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In those tables where figures have been rounded to a 
specified unit, all calculations (including percent- 
ages) have been made from unrounded figures. Conse- 
quently the details may not add to the totals shown. 














February 1950 


Treasury Financing Operations 


February Certificate Maturity 

On January 13, 1950, the Secretary of the 
Treasury announced that a new issue of 1-1/4 percent 
Treasury notes to mature in 20 months would be 
offered in exchange for the one-year 1-1/4 percent 
certificates of indebtedness maturing February 1, 
1950. The maturing certificates, Series B-1950, 
were outstanding in the amount of $1,993 million. 


Subscription books for the new Treasury notes, 
Series A-1951, were opened on January 20 and were 
closed at the close of business on January 24, 
Exchanges were made par for par and cash subscrip- 
tions were not received. The notes are dated 
February 1, 1950, and bear interest from that date 
at the rate of 1-1/4 percent per annum, payable on 
a semiannual basis on October 1, 1950, and April l 
and October 1, 1951. They will mature October 1, 
1951, and will not be subject to call for redemption 
prior to maturity. The notes were issued in bearer 
form only, in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. 





Note: Details of Treasury market financing operations are 
shown in the tables a "Offerings’ and "Disposition", 
respectively, of marketable issues of bonds, notes, 


Reports to the Treasury on the ownership of 
Government securities indicate that on November 30, 
1949, about 50 percent of the maturing certificates 
were owned by reporting commercial banks and Federal 
Reserve Banks. The ownership figures for November 30 
are the latest available for the holdings of commer- 
cial banks. 


Subscriptions to the new Treasury notes amounted 
to $1,916 million, leaving $75 million to be paid in 
cash, 


Treasury Bills Refunded 


Treasury bills maturing in January were refunded 
in the full amount of $3.6 billion. Each maturity 
and each offering was for $900 million. The average 
rates of discount on the month's four new issues 
were, in weekly sequence, beginning with the issue 
of January 5, 1.081 percent, 1.076 percent, 1.101 
percent, and 1,103 percent. The last two of these are 
preliminary. 





and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in thie issue of the "Treasury 
Bulletin". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

















‘ ‘ Net Other trust Net Net 
Buiget receipts and expends Caren i ce einiehtdien prea og mnew cy : : Levele, end of period 
of Foreign | a4 justed 1 etc. - net | Clearing in in General 
Period Net Expend- Surplus, | Economic for receipts, account public Fund bal- || General Public 
receipts | itures Series, | cooPeretion | F.8.c. or expend- | 6/ debt, or | ance, or || Fund debt 
3/ ee ci : Fund | trust Funa | itures (-) a mas — Dalance 
Fiscal years: 
1937. ccccceccces 4,979 1,7 -2,777 - -2,777 - LG < 
1938....ccceocee| 5,802 6,979 “1;177 4 -1;177 } . — a eae ier 
~~ Nene BER 8,966 -3,862 ‘ -3,862 1,210 ° 3,275 622 2/838 "ako 
Kicdaotiinkas 5,265 9,183 3,918 - -3,918 43 - 2,528 947 1,891 42,968 
Si ee DOPE 1,227 13,387 -6,159 - 6,159 : 
1Gh2...cccccecee | 12,696 34/187 -217490 2 -217690 1,633 ¥ o3'te me 2,633 48,961 
WA. rcrccecccee| 82,508 79 ,622 -57,420 - -57,420 -338 . 6452 6,515 9,507 136,696 
ERS SN 95,315 51,423 - -51,423 -2,222 - 6 307 10,662 20,169 201,003 
98,703 53, ul - 53,94 T91 - 57,679 4,529 2h ,698 258 ,682 
ee ae > PAN ee = | Bl $3148 | Se 
, “ way , si 
36,791 5,419 3,000 8,429 “29 -507 -5,99h 162k is?932 | 252,292 
37,057 FY -3,000 -1,811 -495 366 478 -1,462 3,470 252,770 
1950 (Estimated) 37,763 43,297 -5,533 - -5,533 -354 200 
5,630 -58 3,413 258, 400 
P sar Caneel) 7,306 42,439 -5,133 - -5,133 -218 ° 5,400 ue 37662 263,800 
ae 8,467 20 ,229 -11, 762 - -11,762 480 - 12 632 
1Gh2..cscceseeee | 16,290 57,751 bh /461 dl <1 461 -1,788 . 50232 6983 a Dg 
1Dh3.cecececeeee | 3,83 90,17% -55,691 “ -55,691 -266 : 57,707 1,751 || 12,294 165,877 
Coesccgdeoce 43,531 97,181 -53 ,650 . -53 ,650 -1,161 ~ 64, 753 9,942 22,236 230,630 
1945... 87,522 -43 594 - -43 59% -123 - 47,484 26,00 2 
ghé 41,322 -2,512 . -2,512 -1,386 362 | -18'966 l'ho 3502 rg 
1947.. 38,576 2h : 2,436 -350 -240 ~2,249 “405 || 35097 | 256,900 
= 37,565 35 1,356 5,2h1 -229 199 -k 100 1,111 i, ,208 252 ,800 
1949. 40,358 72,236 71,356 -3,592 -502 234 4,332 471 4 679 257,130 
Months: 
1947-January.... 3,725 3,019 706 706 -6 - 628 210 4 
Fe vie | W196 3,731 a d 464 a8 Z 1,642 a’hee ish ety 
March......| 5,382 3,239 2,102 2,102 -72 39 -2,29h “20h 6, 259,12h 
mene] game | gage | ite) | ae |e | | ae) he | Be 
kapabene uy 3 ° d ’ 
PUNO. 000600 4,929 i, 996 -67 . -67 -637 3 57 -758 3,308 258,286 
, 2,262 3,553 1,272 - -1,272 17 -146 1,162 -2 
August.....| 2,438 2,962 “52h ; “52h 379 -173 649 332 300 260 ‘oot 
September... 4,612 2,673 1,940 - 1,940 -314 -121 -953 552 3,952 259,145 
October.... 2,339 2,394 -55 - -55 69 214 - 4,10 2 
November... 2,692 2,143 549 - 549 265 -127 i av 3 "935 258) 212 
December... 4,197 3,176 1,022 - 1,022 -h68 -8 -1,312 -838 3,097 256 ,900 
1948-January.... 4,196 2,800 1,396 + 1,39 259 222 - 1,551 4 648 2 4 
Fetruary...| 4,158 2)22h 1,934 . 1,934 -19h -101 Py: a £9 42318 eee 
March...++ 5,874 3,086 2,788 - 2,788 86 -53 1,615 1,035 5,353 252,990 
April...... 2,23 2,542 -302 = -302 8 226 -750 -Th1 4,612 252,240 
MEPs ccstece 2,32 2,222 103 - 103 378 “14h 3 334 4, 252,236 
Tune. sseees 4,859 7,018 -2,159 3,000 8h1 -685 ~226 56 “14 4,932 252,292 
CT ee 2,096 3,558 -1,462 -183 -1,645 4 700 1,082 141 5,074 253,374 
August..... 2,505 2,143 362 -192 169 202 -289 -32h -2h1 4,832 253,049 
September... 4 543 2,869 1,67% -196 1,477 374 9 -362 751 5,583 252 ,687 
October....| 2,102 2,685 -58h -226 -810 82 174 -227 -781 |} 4,802 | 252,460 
November... | 2,540 2,815 -275 -347 ~623 317 -158 46 417 4,385 252 , 506 
December... 4 O14 3,603 410 -h99 -88 -219 -163 294 -177 4,208 252 ,800 
1949-Jenuary.... 3,579 2,968 611 -237 -8h ho -1 452 4,6 252 ,620 
Fetruary...| 3,381 27646 736 -326 fa 172 352 102 631 5/291 oe Tel 
March.....+ 5,435 3,621 1,814 -30 1,783 =315 87 1,080 476 5,767 251,642 
April...... 1,340 2, 748 -1,408 -403 -1,612 -62 213 -1l1 “1,771 j 1530 
Maysecceeee | 1,985 2,822 -877 -282 -1,159 291 -324 359 -833 37163 251,889 
TUNG. ccecce 4, 767 4,579 188 -77 1 -51l -173 881 308 3,470 252,770 
TUly..creces 1,946 3,434 -1,488 - -1,488 30 218 1 - 
August.....| 2,479 3,585 -1,106 - “1,106 345 -133 on oe Mast pg Al 
September. . 4 832 3,995 837 - 837 -hok 20 828 1,281 5,699 256,680 
October.... 1,861 3,111 -1,230 - -1,230 10 - 
Movember... 2,344 3,127 278s = 3 299 ‘é = eos ae on 
December... k,191 3,722 469 - 469 -272 - 148 257 4,679 257,130 









































Source: Actual figures from Daily Treasury Statement; 


V/ 


2/ 





estimates based on 
the 1951 Budget document, including effect of proposed legislation. 
Both receipte and expenditures exclude (1) refunde of receipts and 
(2) payments to the Treasury, principally by wholly owned Government 
corporations, for retirement of capital etock and for disposition of 
earnings. 

Gross receipts less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts (see “Buiget Receipts 
and Expenditures”, Table 1). 

Excludes refunds of receipts, formerly shown as expenditures but now 
shown as deductions from receipts (see "Budget Receipts and Expendi- 
tures", Table 1). Figures for the fiscal year 1948 include $3,000 
million transfer in June to Foreign Economic Cooperation Trust Fund; 
figures for fiscal year 1949 exclude expenditures from this fund. 
Established in accordance with the Economic Cooperation Act of 1948; 





Re 


positive figures indicate net receipts and negative figures indi- 
cate net expenditures. 

Consiste of: all trust accounte other than Foreign Economic Co- 
operation Trust Fund; sales and redemptions of securities of 
Government corporations, etc., in the market (net); increment on 
gold; seigniorage on silver; and miscellaneous funds and accounts. 
Figures exclude retirement of national bank notes chargeable 
against increment on gold (fiscal yeare 1937-39). 

Clearing account for outstanding checks and telegraphic reporte 
from Federal Reserve Banks; excess of receipte, or expenditures (-). 
Yor data on guaranteed securities and total Federal securities out- 
standing, see "Debt Outstanding”, Table 1, in the current issue of 
the "Treasury Bulletin"; for earlier data, see issue of July 1948, 


page 1. 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue }/ Deductions 
Income and profite taxes Appropriations 
Miscella- Other [Gross | © Federal Refunis | Net 
Fi vs 
Pisce) year wears Employment | neous Total | customs myoeipte receipts poet ga of receipts 
2/ Total /3/ revenue | Tevenue Insurance yessipte 
_ Trust Fund 
AGRE. ccocccccccccececes - 7,960 7,960 1,186 3,847 Rr, 389 295 13,677 896 & 12,696 
RRS cccccccccccsccccece ~ 16,098 | 16,09h 1,498 4,553 22, 32h 934 23,402 1,130 7 22,202 
BR ccccccccccecececce| 8,993 26 ,262 655 2,738 5,291 41,685 431 3,325 45,441 1,292 257 43,892 
DNS .cecccccscoccceccce| 20,209 | 28,688 | 35,273 1, 6,949 43,902 355 3,498 47,750 1,310 1,679 hh , 762 
WB asesesccesccccsses| 9,392 21,493 | 30,885 1,701 7,725 9310 435 3,492 bh 238 1,238 2,973 40,027 
ONT. .ececesecsceseseee] 10,013 | 19,292 | 29,306] 2,028 8,089 | 39,379 hgh | %,635 | 44,508 1,459 3,006 | 40,043 
Saccccpeceseéececce! Sanee 19,733 31,17 2,38 8,301 41,853 422 3, 2h 46 099 1,616 2,272 42,211 
TD .ccccccccccesccccce| 9,008 19,641 »*8e 2,477 8,348 40,307 384 2,082 he, TT 1,690 2,838 38, 2h6 
11950 (Estimated).......) 9,839 19,307 | 29,146 3,038 8,328 40,512 375 1,298 42,185 2,245 2,177 37,763 
1951 (Zstimated).......| 10,075 | 18,689 | 28,764] 4,783 8,334 | &2,882 375 | 1,266 | 43,422 3,715 2,151 | 37,306 8/ 
19h9-January....s.eeees 609 2,152 2,762 Sh 638 3,453 30 1ge 3,675 3 58 3,579 
Fobruary.....+++++| 1,276 ast 2, 438 654 3.733 29 123 3,935 2 273 3,382 
Sbdcccsdccccas TST 342 5,100 168 720 5, 34 pba 6,133 26 672 5,435 
Ag@Al.cccocecsccece 562 Th 1,308 & 6hh 2,033 29 2hh 2,306 i i) 891 1,340 
Mag ccccecccccsecee| 2,229 kok 1,545 410 656 ,609 28 lus 2,751 391 klk 1,945 
JUNC. eseseceseces 67% 3,145 3,819 137 70h 4 ,660 28 2ho 4,928 6 155 4, 767 
PAZ occcocecscccece 55h 655 1,209 65 653 1,927 25 110 2,061 58 57 1,946 
August..scccceesse| 1,162 407 1,568 kok 749 2,720 32 165 2,917 381 57 pid 
September......+++ 657 3,237 3,893 1s Tis 4, 752 33 101 4 , 885 7 45 4,832 
October....sseeese 564 496 1,060 6 753 i, 35 1,993 62 kg 1,882 
November......... -| 2,134 355 1,489 356 722 2/586 37 126 2,727 337 46 2, sas 
December......+00- 695 2,520 3,216 139 720 4 ,O7h 35 147 4,255 5 59 191 
Fiscal year 1950 
OO GBOD sc ocsnccccee «| 4,763 7,670 | 12,433 1,13 4,311 17,917 196 725 18,838 850 314 17,675 
Source: Actual figures from Daily Treasury Statement; estimates based on the based on the Daily Treasury Statement and therefore differ some- 
1951 Budget document, including effect of proposed changes in employment t from those in the Budget. 
taxes and miscellaneous receipts. Receipt classifications shown here are Footnotes at end of Table 5. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Expenditures 
Interna- ’ pro. Veterans! Total of Foreign | sevenditures 
Fiscal year National tional the Adminis- Other expend i- Economic adjusted for 
or month defense finance public tration turee Cooperation | pg. c, 
is/ 
WRB ed ccccccccedocececccs 28,266 - 1,260 556 4,105 34,187 - 34,187 
Siticadnectbbetccseect 75,297 ° 1,808 602 1,914 79,622 . 79,622 
Biagcesdece dpascecssnes 720 - 2,609 me 2,256 95,315 - 95,315 
Bic scccceccosccccoccoes 90,501 - 3,617 2, 2,525 » 703 - 98, 703 
Bccccccccccsaseccccsce 870 T27 4,722 h 253 2,133 60, 703 - » 703 
BAT ccccccccceccecececes 16,766 4,928 4,958 17,2599 5,378 39,289 ° 39,289 
i aiecusescihivcadess 11,368 7,183 5,211 6,469 6,603 ,792 ~3,000 33, 792 
WP nccocccccccsiocccecece u, 3,011 5,339 6,878 10,019 37,057 3,000 40,057 
1950 (Eetimated)......... 12,798 5,420 5,725 6, 766 12,588 43,297 ‘ 43,297 
1951 (Eetimated)......... 13,122 4,394 5,625 5,989 13,308 42,439 - 42,439 
19h9-January...c.eseceses 1,043 200 319 528 878 2,968 237 z 
Pobruary....sccseses *930 276 TS 547 Tl 2,686 326 oon 
Marche. scesececssece 1,109 505 589 640 TTS 3,621 30 3,651 
MEL, ccdsssbcocases 1,043 125 178 548 854 2,748 403 3,151 
iMshecdimmenednes 950 272 125 és 861 2 Boo 282 35104 
DMP c cccdncocesccoce 1,159 52h 1,570 525 801 4,579 TT 4,656 
TULY sc ccccccccsecece 987 478 322 kok 1,153 3,434 e 3,434 
AUBUBE. se eceecececs 1,134 421 125 522 1,362 3,585 - 3,585 
September........++- 985 455 Shh 859 1,152 3,995 : 3,995 
October. ....sseceees 389 255 512 996 3,111 - 3,111 
November.......++0+- 1,028 363 306 547 898 3,127 - 3,127 
December.......ss0+ 1,069 347 1,008 489 810 3,722 - 3,722 
Fiscal year 1950 
CO GmeBcncceccecancence 6,158 2, 4k3 2,560 3,422 6,392 20,974 - 20,97% 
































Source: Actual figures from Daily Treasury Statement; estimates based on 
Budget. 


Footnotes at end of Table 5. 


the 1951 Budget document, including effect of proposed legislation. 
Expenditure classifications shown here are based on the Daily Treasury 





Statement and therefore differ somewhat from those in the 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 






















































































Department | Department nt | Payments | United Surplus | Peconstruc- 
Fiscal year of the of the of the under Armed ittttns uma | Property a Other Sem 
or month Ww Force rd staes ash Comniaston disposal C tion 20/ 
IAG desccccsscscde - 14,070 8,580 - ge9 - - 2,255 2,4 28, 266 
WER sedi sssccseccodhs ° ho; 265 20888 ° 2,776 s ‘ 3, 180 15,297 
So aR - ome .-— - 32 os - — ea sotkes 
SREP HEN > | dt | istser : eu | ae 108 328 wn? | Bier 
- 6,911 4,998 1,986 271 1,501 bho 138 16,766 
" 6,086 4172 270 277 "268 325 . a 1; 
1,690 5,417 yhl2 10 136 25 98 - 21 u, 
1950 (Estimated)..... 2TH 4,307 4,394 2 162 * n - 176 12,798 
1951 (Estimated)..... 415 4,175 4,160 ° 222 - 3 - 147 13,122 
19b9-January......+0 147 504 376 * 8 * 6 - 2 1,043 
February...ssseee as 417 356 * 10 3 6 - 2 
Mec c 2c cvceeete 5 529 395 * 10 * 7 - 2 1,109 
MES cccceccests 166 509 355 * - * 6 - 3 1,043 
TF cccccccccccss 172 381 380 * 9 * 6 - 2 950 
BD cccccceccesoe 188 534 kb * ub 1 6 - 2 1,159 
on SOPECE Poe ers 155 463 356 + 6 * 3 - 2 987 
August. .cessecees 205 515 400 * 8 * 4 - 1 1138 ‘ 
September......++ 279 332 354 * 8 . 3 - os 
Octoder...cesseee 230 378 * 4 * 3 - 
Wovember......... P= 329 376 » 7 - 2 - 16 1,008 
December.....es0+ 351 318 367 * 6 e ? 25 3069 
Fiscal 1950 to 
ilk let 1,613 2,186 2,231 * 39 * 19 ~ 70 6,158 
Source: (Same as Table 2). 
Foctnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Relief | Govern- Expenditures 
Bretton | Export- | Credit | Greek- | in war | ment and Foreign | China of Foreign Total ex- 
Fiscal year | Woods Import | to Turkish | devas- | relief | Koonomic | aid Aaa al Total || Economic Pend itures 
or month Agree- Bank United | assist-| tated | in oc- Coopera- | Act of | Act of Cooperation ad jus ted 
ments 2/ Kingdom | ance coun- cupied tion Act | 1947 1948 Trust Fund for F.E.C. 
Act tries areas 1y/ Trust Fund 
WG sci ccceddie 159 568 - - - - ° ° ° ° ,- 727 
WP sc sccdesssies 1,426 938 2,050 - - 514 - - - - h, . 4,928 
IGHB, . odecevedees - 465 1,700 161 272 881 3,134 498 - 33 7,143 -3,000 4,143 
Ws cscwcizeces - -60 - 279 10 1,329 1,043 Yio] 296 39 3,011 3,000 6,011 
1950 (Estimated). - Tn - 195 P 998 3,895 2 * 255 5,420 - 5,420 
1951 (Estimated). ‘ 48 ‘ : ; 279 | 3,250 1 2 | 81% | &/398 - is} 39h 
1949-January..... - -35 - 30 * 57 141 1 8 - 200 237 438 
February.... - 8 + 26 * 169 45 * 21 7 276 326 602 
March....+++ - 19 - 17 * 72 378 * 15 5 505 30 536 
April.. - 6 - 30 * 66 7 * 4 2 125 403 528 
MAY. .cceces - 6 - ho * 1he 65 * 18 * 2Te 282 554 
PRD ss aisvnce - 8 - B * 76 4O7 * 7 13 52h TT 601 
Tulys.cccses - -23 - 33 ¢ 13 354 bed 1 bad 478 - 478 
August...... ~ 2 - 6 * 8 319 * 1 5 421 - 421 
September... - - 16 * u 314 * 1 & 455 - 455 
October..... - 6 - 18 * 100 260 * -7 n 389 * 389 
Hovember.... 5 - -2 * 68 280 * “3 5 353 - 353 
December.... 7 - 8 * 52 276 1 3 347 - 347 
Fiscal year 1950 
pony 8 yen a : 5 : 79 * 533 1,803 * 5 28 | 2,hk3 - 2,hh3 

















Source: 


(Same as Table 2). 


Footnotes at end of Table 5. 

















Treasury Bulletin 
























































4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Fiscal Ala to Social Public Bous ing Direct Atamic Miscella- 
ou agriculture coourity vorks and heme end work =| nergy neous Total 
2s/ By 26/ 2u/ 26/ Commission 29/ 
igke 1,385 656 6B -201 970 ° 622 4,105 
1: 585 T32 535 -354 299 ° 8 1,914 
1 696 798 425 -360 17 - 679 2,256 
ING. cc cccscccccsedeccccces 969 807 313 307 . - The 2,525 
Ba sd iccecnccadqesccesecs -203 85 3599 - - - 1,378 2,133 
WaTeccccccccccccecececcece 1,226 1,066 690 - 159 2,108 5,378 
Smee sarscossecereeseese ses Te 1629 1,126 % . 436 27689 Fg 
Secor ecccccenccoceceoee 2,661 1,696 1,520 -% - 647 3,550 10,019 
Estimated)..........+ 2,838 1,972 1,813 “49 - 673 5,343 ,588 
1951 (Betimated)........... 2, 2,250 2,013 116 - 817 5,712 13,308 
W9hO-Tammary.....cscccceces 269 155 104 2 - 50 298 878 
POOTUary sss. cceceseces 137 1k2 93 “7 - 53 333 T51 
Mareh..sesessccccccece 1 57 107 3 - 65 290 TT 
April 189 133 10h -h - 49 383 85h 
x x 143 13 -18 - 45 140 861 
1 56 153 2 - hh 386 81 
64 5a7 146 -12 - 50 358 1,153 
327 157 162 “1 - 36 Tl2 1, 
495 62 176 “4 - 41 383 1,152 
eke 228 152 -28 - aa 35 
212 111 175 -13 - 38 37 896 
311 8h 138 -26 - 258 810 
Fiscal year 1950 
ye erry 1,651 1,188 gag -95 - 255 2, hbk 6,392 
Source: (Same as Table 2). 
/ For further detail, see tables under "Internal Revenue Collections" 16/ Department of the Navy expenditures except those for payments under 
2/ Receipts of Victory taxes withheld pursuant to the Revenue Act of 1ghe the Armed Forces Leave Act, UNRRA, and surplus property disposal, 
are classified as “Other” income and profits taxes. shown separately in Table 3, and those for international finance 
7 Gustete of receipte for old-age t insurance, rail- and aid, shown in Table 4. 
Excludes expenditures for UNRRA and surplus property disposal, 


= 


ig 


GC wee 


RE 


1s/ 


road retirement, and health insurance in the 1951 estimate; for details 
see Tables 7 and & in this section. Excluies railroad 
insurance contributions, which are included in "Other receipts". 
Includes proceeds from sale of surplus property and from Government-owned 
securities; also deposits resulting from renegotiation of war contracts 
(see "Treasury Bulletin" for February 1948, page 5). 
Both budget receipte and buiget expenditures exclude payments to the 
Treasury, principally by wholly owned Government corporations, for retire- 
ment of capital stock and for disposttion of earnings (see "Treasury 
Bulletin” for February 1949, page A-2). 
Represents appropriations equal to "Social security -- employment taxes” 
collected and deposited as provided under Sec. 201 (a) of the Social 
Security Act Amendments of 1939. See also Table 7 in this section. 
Excluies interest on refunds, 
Allows for deduction of appropriation of $250 million for Health Insurance 
Trust Fund, under proposed legislation. 
Figures for fiscal year 1948 include $3,000 million transfer to Foreign 
Economic Cooperation Trust Fund; figures for fiscal year 1949 exclude 
expenditures from this fund. 
Beginning November 1, 1949, interest on the public debt is reported as an 
expenditure when such interest becomes due and payable, as distinguished 
from the previous practice of showing it as an expenditure at the time 
interest was paid by the Treasurer of the United States. In order to take 
care of the transition.in the basis of reporting, the expenditures for 
interest in the fiscal year 1950 represent not only the interest which 
becomes due and payable during that year but also the interest for prior 
years which had not been presented as of Jume 30, 1949, for payment by 
the Treasurer of the United States, amounting to $225 million. 
Includes public works undertaken by the Veterans’ Administration. 
In addition to the exclusion of certain payments to the Treasury as 
indicated in footnote 5, total expenditures shown here excluie refunds of 
receipts, which were formerly shown as a classification of expenditures 
but which are now shown as a deduction from receipts (see Table 1 in this 
section), Interest on refunis, formerly included with refunds, is still 
carried as an expenditure but is shown under "Other" expenditures. 
—— expenditures also exclude amounte for public debt retirement which 
to the sinking fund, etc., under special provisions of 
com, amd include transfers to trust accounts and net expenditures of wholly 
owned corporations, etc., except payments to the Treasury men- 
tioned above. 


Established in accordance with the Economic Cooperation Act of 1948. 
Negative figures indicate receipts. 

See footnote 15/. 

Department of the Army expenditures, including expenditures on behalf of 
ee ee ee a ee 
the Department of the — excluding expenditures for the following: 
eS es Leave Act, UNRRA, and surplus property 
disposal, shown separately int Table 3; international finance and aid, show 


in Table 4; river and harbor work and flood control, included in Table 5 
under "Public works"; and Panama Canal. War expenditures of the Panama 
Canal, all prior to July 1, 1947, are included in Table 3 under "Other"; 
other expenditures of the Panama Canal are incluied in Table 5 under 
"Miscellaneous". 


2y/ 


R 


B 


® BBE 


ee 


& 


* 


shown separately in Table 3. 

Beginning March 1948, incluies reimbursement for expenditures by 
the Departments of the Army and the Navy for care and handling 
of surplus property overseas. 

After July 1, 1947, expenditures for national defense and related 
activities were not segregated from the other expenditures of the 
Corporation and ite affiliates, which are included in Table 5 
under "Miscellaneous". 

For content before July 1948 see "Treasury Bulletin" for 
February 1948, page 7, and September 1948, page 4. Beginning 
July 1948 consists of expenditures of the Selective Service System 
and the Office of the Secretary of Defense. The latter includes 
retired pay for the military services beginning September 1949. 
Excludes expenditures made through the Bank under Economic 
Cooperation Act of 1948, 

Beginning June 1949, incluies agricultural commodities and raw 
materials for occupied areas. 

Consiste principally of expenditures by the State Department for 
the International Children’s Emergency Fund and for the loan for 
construction and furnishing of United Nations headquarters. 
Department of Agriculture expenditures except those for UNRRA, 
surplus property disposal, and other national defense and related 
activities prior to July 1947; international finance and aid; and 
forest roads and trails, incluied in Table 5 in this section 
umer "Public works” 

For more detail of these expenditures, see Tables 7, 8, and 9 in 
this section. 

Consiste of expenditures by Bureau of Public Roads, except those 
for assistance to Greece ani Turkey; Bureau of Public Buildings; 
and Bureau of Commmnity Facilities (these three organizations 
having been part of the Federal Works Agency until it was 
abolished by Public Law 162, approved June 30, 1949); Bureau of 
Reclamation; Tennessee Valley Authority; river and harbor work and 
flood control under the Department of the Army; and forest roads 
and treile under the Department of Agriculture. Prior to July 
1949, included all other Federal Works Agency expenditures except 
those for surplus property disposal, and those for other national 
defense and related activities prior to July 1947. 

Housing ami Home Finance Agency expenditures except those for 
eurplus property disposal, and those for other national defense 
and related activities prior to July 1947. 

Not classified separately for fiscal years after 1945. For 
Sy age information, see “Treasury Bulletin" for August 1945, 
page ©. 

Includes expenditures for executive departments not included 
elsewhere (incluiing interest on refunds of receipts) ant for 


legislative and julicial functions; Govermment contributions to 
Governmen 


t employees’ retirement; aids to education, labor, 
finance, commerce, and industry; civil aeronautics; Panama Canal, 
except war expenditures; Post Office deficiency; stock-piling; 
amd for 1950 and 1951 estimates, reserves for contingencies. 
Less than $500,000. 
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— 6.- Summary by Months and Calendar Years 


(In millions of dollars) 



















































































Calendar year Jan. Feb. Mar. Apr. Mey June July Aug. Sept. Oot. Nov. Dec. Total 
Net duiget receipts })/ 
309 439 791 393 599 325 ho 356 73% T12 
33h 412 | (2,557 5 30 | 1, 407 390 1,128 ist 558 | 1,205 8 ler 
571 TS 3 238 556 2,469 739 581 | 2,511 <4 59% 2,695 16,290 
783 gkg 1,508 1,472 4 567 2,001 2,714 | 5,bbl 2, 2,093 5,730 34,483 
2, 7h 2,494 erase 303 2,895 6,182 2,078 2,432 | 5,803 ois 2,105 oo3eh 43,531 
3,459 3,623 6,661 2, 2,900 5,702 2,435 2,656 | 4h, 2, 2,322 087 43,928 
Mcesodninsccsssece 1 inane 3-38 5,501 2,159 2,243 3,963 2,182 2,286 4 2,440 2,288 4,050 38,810 
Wi iscsscsctectescs | agen 9196 5, 1,962 2,297 929 2,261 2,438 | &,622 2,339 2,692 4,197 41,010 
Sliasidauieens ace 4,196 ae 5, 2,239 2,32h 4,859 2,096 2,505 | 4,543 2,101 2,540 4 O14 41,450 
WaPacccccecccecescce | 3,979 3,3 5,435 1,340 945 4, 767 1,946 2,479 | &,832 1,882 2,344 4,191 38,122 
Budget expenditures 2/ 
WRO.ececcsocccoecces 677 62h Ns 710 605 884 843 801 Ly 81 888 1,187 9,645 
EN setevevtvees 1,233 1,076 a 1,404 1,352 1,591 1,631 1,668 | 1, 2,328 1,890 2,684 20,229 
sesececoscceseces | 2, 2,652 | 3,515 | 3,939 | %,400 | 4,810 5,257 5,456 | 5,921 6,184 | 6,012} 6,92 57,751 
is gee -- | 6,728 6,358 7, 746 7,300 1,475 8,260 cs 4 7,831 | 7,667 yee 7,987 pn 90,17% 
LGbh...cccceseceeeees | 7,737 | 8,012 | 10,h22 1.33 6,879 | 8,632 OU 8,208 1719 y 7,811 9327 | 97,182 
WS .iccccececececeee | 8,ak2 | 7,227 | 9,038 | 7, 8,927 | 9,540 | 8,562 6,949 | 6,372 5,619 | 4,530} 4,962 |  87,5¢2 
Wh incoccsccosescese 4,812 3,340 3,598 3,750 3,37% 4 836 287 2,745 | 2,663 2,860 2,483 3,605 41,322 
Map noesttonvoebobes 3,019 3,731 3,239 J 3, 26% 4,996 3-23 2,962 | 2,673 He 2,143 3,176 38,576 
eecbenagesooouces 2,800 22h 3, 2,541 2,222 7,018 3, 2,143 | 2,869 2, 2,815 3,603 37,565 
1989. coecgnesscgocee | a 1 fae 3,622 | 2, 2,822 | 4,579 3,434 3,585 | 3,995 3,422 |, 3,28 | . 3,788 3358 
Budget surplus, or deficit (-) 3/ 

WA iccracicvvccscces -368 -184 “7 ohlh -213 -285 -519 -361 -34 56h -532 “452 -3,934 
NA torte y ged -799 665 7 | -1,022 -966 “321 | -1,22% -1,278 -861 -1,891 | -1,332 | -1,479 | -11,762 
WDb2..ceceseceseseces | “2,109 | -1,901 23 | -3,253 | -3,8b4 | -2,341 | -b "518 -4,875 | -3,410 -5,585 | -5,417 | -b,231 | -41,462 
1943.. Se eerereseserere 5,946 -5, 409 2,543 -5,792 ~6 ,002 3,693 -5,498 -5,117 -2,227 -5,595 -5, 854 “2,014 -55,691 
Se «+s | -4,997 | -5,518 | -3,880 re -3,98h | -2,bh9 | -5,937 -5,776 | -1, <4 -5,706 | -3,00h | -53,650 
WDU5.ccecccecesececes | —4,683 | -3,518 | -2,373 | -&,972 | -6,028 | -3,838 | -6,126 -k 293 | -1, -3,165 | -2,208 -895 | -43,59h 
S| Cee) ee 2h3 1,902 | -1,591  - -873 | -1,105 “499 | 1,723 -420 -165 Lbs “2,512 
WET csccccdvsseceses 706 464 2,102 | -1 ait) - -67 | -1,272 “52h | 1,940 4 549 1,022 Ae 

WAS seccoccdiscssocece | L996 1,934 04 2302 103 | -2,159 | -1,462 362 | 1,67% - -275 410 3, 
WD cvdevcisssisiesed 611 T36 Ss. 1,408 -877 188 | -1,468 -1,106 837 1,230 -783 469 2,236 

Net transactions of the Foreign Economic Cooperation Trust Fund 4/ 

IGKB, wcrccccesseoeses - + - - - 3,000 -183 -192 “196 226 -347 “499 1,356 
IGHG. ccccccesesecesec -237 =326 -30 “403 -2fe -T1 - ~ e é - a “1,356 
Surplus, or deficit (-), adjusted for Foreign Economic Cooperation Trust Fund transactions 
Ee 1,934 2,788 . 103 8h1 | -1,645 169 | 1,477 -810 ~623 -88 5,241 
i scnhedaeaie seseusl' = ae "oo | 1,783 | -2 a “1,159 1 | -1;488 | -2,106| 837 | -1,230 -783 69 | -3,592 
Source: Daily Treasury Statement. accounts, and net expenditures of wholly owned Government —— 

1/ Gross receipts less deductions for appropriations to Federal Old- etc., except payments to the Treasury mentioned above. 
Age and Survivors Insurance Trust Fund and for refunds of receipts. June ”19h8 incluie $3,000 million transfer to Foreign Economic a 
2/ Excludes receipte, which are shown as a deduction from operation Trust Fund; figures for subsequent months exclude expendi- 


refunds of recei: 
receipts (see footnote 1), 
cipally by wholly owned 
public debt retirement which are 
etc., under special provisions of lav; includes transfers to trust 





certain payments to the Treasury, prin- tures from this fund. 


Net receipts less expenditures 


5 
B 
i 
5 
& 
Bg 
ce 


net expenditures. 


Established in accordance with. the Economic Cooperation Act of 1948; 
positive figures indicate net receipts and negative figures indicate 























BUDGET RECEIPTS AND EXPENDITURES 


Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 





Treasury Bulletin 









































































Receipts 
Grose receipte Deductions 
Fi year tanse 
ogee S Social cocurity Appropriations to Refunds of Net 
Federal Insurance Federal Unemployment Federal Old-Age and social receipts 
Contributions Act Tex Act Survivors Insurance security 
(Oid-age 4 mployment insurance) | Trust Fund 2/ taxes 3/ 
IRBs vccccséescoceres 895.6 119.9 895.6 3.3 116.6 
INS. ccccccccccccccce 1,130.5 158. 1,130.5 2.7 155.7 
WG. ccocccsccesccces 1,292.1 179.9 1,292.1 4.0 175.9 
WABiiccecacssgecoccce 1,309.9 184.5 1,309.9 7.2 177.4 
1,238.2 179.9 1,238.2 5.8 17% .1 
13459.5 8 1,459.5 8.2 176.7 
1,616.2 207.9 1,616.2 7.2 200.7 
1,690.3 222.8 1,690.3 9.7 213.1 
1949-January.....+++ 52.5 38.0 a2 38.0 | 14.0 
Pobruary..+.++0- 432.6 279.8 152. 279.8 5 152.2 
Maroh..sectseces 35.0 25.9 9.0 25.9 6 8.4 
APPAL. ccccccccee ny | 5.2 3.1 75.2 6 2.5 
cdbsdccccsee ko2. 391.4 us 391.4 1.2 10.2 
FES 7.5 5.8 1.7 5.8 1.5 2 
PAG. aPecssccce 62.1 57.5 4.6 57.5 7 3.9 
August. .ssseseee 394.4 380.6 13.6 360.6 1.4 12.4 
September....... 8.3 7.2 1.0 7:2 of oh 
Cotoder....eses+ 64.7 62.4 2.3 62.4 6 1.7 
November. ....+++ 350.6 336.9 13.7 336.9 4 13.3 
December... 6.3 5.5 9 5.5 4 5 
Expenditures 
Grants to States 
Social Security Administration Children’s Bureau u.8 
Fiscal yeer Public | peptoy- 
or month Total | Old-age asa“to |ment com- | Snr cniia | for | CMa | Health | sent 
assist- the pensation | health crippled a 6/ ce | Service 
ance dling | adminis- 
ntien 5/ services children 
TRA. cccccccece 469.6 299.1 8.0 7.3 5.9 4.0 1.6 11.4 - 
IPB cocccccsece 491.1 316.9 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
IRB. ccccccsece 488.0 360.6 10.3 36.3 6.2 3.8 1.4 10.9 1.3 
WW cccccccece 451.9 333.6 10.0 34.2 5.4 3.8 1.4 10.7 re 
WAG vccceccecce 537.6 498.4 361.2 10.3 55.6 6.3 k.2 1.3 2 * 
Wai nccacetece 730.0 T2h.1 515.7 14.9 59.8 10.7 7.5 2.0 - * 
19hB...cecccese Bho .k 819.6 573.1 16.9 66.6 10.5 7a 3.4 - * 
WhO. .eeeeeseee | 1,103.0 1,085.1 710.8 20.3 140.7 11.3 8.2 3.7 - - 
1949-January... 82.4 1.1 S14 59.7 1.6 P+ | 1.1 6 2 - - 
February. . 140.9 1.1 139.9 8.7 2.6 30.8 17 5 Fs | - - 
March..... 56.0 1.21 55.0 40.2 & i) 1 1.3 8 7 - - 
April..... 59.5 1.6 57.9 41.3 13.4 1.1 1.0 6 3 2 - - 
MAY. secees 142.2 1.6 180.6 101.8 26.2 2.9 9.1 4 2 ol - - 
June...... 45.0 1.0 bh 0 29.6 9.7 8 3.1 el 7 é ° ° 
July.....- 156.6 1.2 151.8 87.1 24.8 2.7 35.3 7 5 8 - * 
August.... 133.2 of » +4 98.5 28.4 2.6 2 1.7 1.0 ol - * 
September. 61.2 1.2 0 35.2 1.6 1.1 - 1.3 9 o§ ~ 9.4 
October. . 150.6 1.1 149.5 8h .9 25.7 2.3 - 2.8 2.1 5 e 31.2 
November... 109.8 1.1 108.6 69.8 20.4 2.0 - l * * - 16.2 
December. . 83.1 1.1 82.0 57.0 17.7 16 - 6 5 6 - 3.8 












































oO te 


expenses under the Wagner- 
security taxes (see footnote 3). 
Beginning July 1, 1948, includes grants and pay 


by appropriations by Congress. 
te appropriations equal to “Social security - 

collected and deposited as = umer Section 201 (a 
Security Act Amendments of 1' 
Tax refunds deducted from saniats exclude interest on refunds, which 
is included under “Administrative expenses". 
Includes expenditures from ‘tions made specifically for adminis- 
trative expenses relating to the Social Security Act; administrative 
expenses reimbursed to the General Fund the Treasury under 
Section 201 (f) of the Social Security Act, as amended; adminstrative 
Peyser Act; and interest on refunis of social 


for tion of 


the Social 





i, 


employment facilities; beginning yo 1, 1949, expenditures for 
these purposes are shown umier “U. . Euploynent Service", in accord- 
ance with the Reorganization Act of vine Plan No. 2, effective 


August 19, 1949. 

Beginning July 1, 1945, payments previously made wider the Social 
Security Act were discontinued, and thereafter vere made under pro- 
Visions of the Public Health Service Act of 1944. 

Classified as "Executive Office, Office for Emergency Management, War 
Manpower Commission” through July 31, 1946. Beginning September 1, 
1949, includes expenditures formerly made unier "Unemployment Compen- 
sation Administration” in the Social Security Administration (see 
footnote 5). 


Tess than $50,000. 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(In 


millions of dollars) 





or month 


Receipts 





Deduction: 
Refunds of taxes 


their employees 
2/ 





WRE. cccccccccccccccccecccccoce 
19K3. ccccccccccccccccccccsccces 


WWD. cccccccccccccccccseccccces 


1946 


seperocmaaesones eeerecererecees 


is. ce cesececescccccccccccceces 


WO -Tanuary.cccccscccseccceces 
Fevruary..ccccssccececeses 
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Table 9.- Railroad Unemployment 


Excess of expenditures is covered by appropriations by Congress. 
Tax refunds 4 from exclute interest on refunis, 
which ie included under “Administrative expenses”. 


(In 


3/ Consists of expenditures from appropriations made specifically for 


millions of dollars) 


administrative expenses relating to the Railroad 
an4 interest on refunds of taxes (see footnote 2). 
Lese than $50,000. 


Retirement Act, 


Insurance Act - Budget Receipts and Expenditures 





Fiscal year 
or month 


Receipts 


Expenditures 





Railroad 
unemployment 


insurance 
contributions 3/ 


Administrative ex- 
penses (Railroad 
Unemployment 


Insurance Adminis 
tration Fund) &/ 


Transfere to Railroad 
Unemployment Insurance 


Account, t 
Trust Fund 





1ghe... 
1946 


IPN. .ceccevecececcccsccesscsseseseseses 


19K9.. 066 


CPSP TE TEESE ESSE ESOS ES OEEEEES 


CROSSE ESSE H SEH ETHOS ESSE EESOTESESOLES 


POOR eee Sees eeeTEEESOSEFESEEE® 


LDh9-Tanuary.cecsccocescceccsecccevecere 
February 


Se eerereresesesesesereseses 


March. sccscccsecccccecesecscesesese 





RUBUBt. ccececesecesesesesesesecseses 
September 


OCTOBSE. ccccccccccccccccccescccccce 
NOVEMDCT. cc esecesccesecccccccccece 
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2.2 
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4.5 
3-5 
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Unemployment Insurance Account 
"Trust Accounts, etc.", Table 


4/ Consists of expenditures from 


Act. 


/ 


te excess funds of the 


made specifically for 


Represen’ Raiiroed 
ministration Fund (under Act of Oct. 10, 1940). 
Less than $50,000 


appropriations 
administrative expenses relating to the Railroad Unemployment Insurance 


Insurance Ad- 
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TRUST ACCOUNTS, ETC. 








Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 






















































































Paccad Net receipts Sane Expenditures }/ 
a or expenditures V ye 
(-) Investments Other Total 
IWR. ccccccccesccccccosecccccscere -1,6 3,218 1,925 2,905 &, 830 
Wee doctcccccccctocotescoacedies -33 3,954 3,008 1,287 4,292 
Gah .ccccccccccccccecsesevscocsocece -2,222 5,085 4,129 3,178 7,307 
BOG, . ci dtdbcccecedecceccandeccece 791 7,086 5,200 1,09 6,298 
TGR. ocacececccccccccscccecccccece -52h 1,712 3,668 4,568 8,236 
IGN. ccccccccccccccccccevesecevece -1 6,2hh 3,362 3,985 7,347 
Scctidipesenveiecsiocdpardakes he 9,515 3,060 3,22 ba 
Wc cdvivcccccccecocesocsvecococe -3,495 5,714 2,311 898 9,209 
1950 (Eetimated).......0+0. qeecee -354 6,709 287 6,716 7,063 
1951 (Hetimated)........- 49edéebec -218 8,199 2,311 6,106 8,417 
1949-January.....++0- -321 238 -20 579 560 
February -154 Bas 35 662 698 
March....+ 345 1B 100 418 518 
APBALeccccccccccccccccvcceces -h65 285 | 834 TO 
WPadccocecececcccecepeces 9 713 647 703 
DUO cccccccccccccccccececece -588 TB 78 58h 1,362 
UBUBCssecesccccecccssecesecs 
IR Re "350 576 378 958 
October... .sssceees coccccesece 10 285 -& 361 
NOVEMDOT. . 2. csccccecececesece 299 659 22 338 
Oki cnstecceccdsccecece -272 116 53 336 389 
Source: Senet, Spee Spm ley Cee Se eae Lee Fund to Foreign Economic Cooperation Trust Fund, established in 
1951 Budget document, including effect of proposed legislation. accordance with the Economic Cooperation Act of 1948; expenditures 
}/ Receipts inclute transfer of $3,000 million in June 1948, from General for fiscal year 1949 incluie expenditures from this fund. 
Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 
Federal Olé-Age | pajiroad Government Government 
Fiscal year Total and Survivors Retirement | Unemployment re ere Life employees’ Miecel- 
or month Insurance Trust | account Trust Fund Fund Insurance retirement laneous 
Fund ‘ Fund funds }/ 2/ 
WAG. cccccdsecce ° 3,218 967 1s 1,2bh 46 92 222 50k 
1943... 3,954 1,218 221 1, 316 90 37% 337 
19bh.ceeee 5, 1,395 273 | 905 ou 501 351 
WS. ..ere 1, 1,434 32h 2. 2,127 9T 557 1,038 
WRB cccccccccscccecescesee 7,712 1,386 312 1,280 2,351 103 614 1,666 
IGN. cccccccccccccccsecece 6, 26h 1,623 323 1,289 1,508 134 578 192 
| (eerebophrereseriotesgy 1,807 797 1,333 Tho 90 598 17% 
1949... escccececacese 5,71 1,92% 625 1,173 690 92 680 529 
1950 ra soceeees eae 6,709 2,506 663 1,179 1,103 92 821 345 
1951 (Eetimated)....... ée0 8,199 3/ 4,018 658 1,359 617 91 854 352 
Wk9-Tamuary...ssccccccece 238 P T2 29 37 s 29 
Fovruary...sssccseses Shh * 149 35 28 47 
March .sccccccecessess 1B 37 1 20 3h ey 31 45 
285 BD tT 33 28 3 26 46 
3 391 1 200 58 a 29 29 
TB 13 57 x” 2h7 a 156 53 
588 61 386 ko 32 4 28 35 
1,92 38 23 234 35 ~ 332 ok 
September......sseee+ 550 18 . 18 4 29 35 
e59 337 7 225 4 3 33 30 
wae 22 * 26 5 3 30 30 
ation Trust Fund, District of Columbia, Indian tribal funds, insular 
The possessions, increment resulting from reduction in the weight of the 
fund inclufes the former Alaska Railroad and Canal Zone gold dollar, and seignicrage on silver. 
two funds having 3/ Total imoluiies $250 million for Health Insurance Trust Fund under 
accordance vith pro- proposed legislation. 
Visions of the Act of July 21, 1949. * Leese than $500,000. 
2/ Includes Adjusted Service Certificate Fund, Foreign Economic Cooper- 
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TRUST ACCOUNTS, ETC. 








Table 3.- Investments by Principal Accounts 















































(In millions of dollars; negative figures are excess of ) 
Federal 014-Age Eetienal Goverment | Goverment | Adjusted 
Fiscal year Setel and Survivors a ' Unemp loyment = Life employees’ Service 
or month Insurance Trust vob enetary Trust Fund Sceumenee Insurance retirement Certificate 

Yund Fund Fund funds }/ Fund 
IRE. cccccccccceccccocce 1 821 18 866 35 47 140 1 
aeprrserss <oosvempgrcee 3,008 1,035 86 1,228 zz 61 280 * 
2129 1,172 140 1,503 60 393 “1 
Wicechose 5,200 1,137 Be 1,437 1,97 3 399 -2 
3,668 1,008 156 02 2,053 47 309 -2 
19% Ceeeeesereesereseeee 3 %e2 1 194 148 hy 1 60 262 e 
- ~ Fe entries 3,060 13.19% 569 waa rs 32 23 é 
Bepvevedecethuadvess 2,312 1,298 346 -160 353 32 7 * 
1950 (Eatimated)........ 267 729 349 -833 “1,528 -19 579 nd 
1951 (Retiuated).....0.+ 2,311 2/ Pad 312 -216 -311 20 577 . 
1949-Janmary....0+ eeee -20 e 48 -90 5 . 17 bad 
Pebruary....s- eee 35 we -23 B 15 -2 pee al 
March.ccccccscccsecs 100 260 -23 ol 5 be 7 spd 
APTI le ccccccccsccses 2 =20 4g -121 5 ok 8 * 
- “2h ho 30 - a ° 
Te 435 32 “Th 215 ae 131 
3 4 2 ee 1 a ae : 
- - * 
576 315 -2h -140 nb -2 9 * 
Ootober...cseceseee - 86 =30 52 “1s 5 -2 3 ind 
November’. ..cseseces 22 nd “2h 7 - 2 pas * 
December....+.++0s¢ 53 269 25 -167 23 -2 . m 





Source: (Same as Table 1). 


1/ See Table 2, footnote 1. 


2/ Total incluies $215 million by Health Insurance Trust Fund under 


proposed legislation. 
* Less than $500,000. 


Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 








ion 
Federal Bational Yoreign oe wale (=), 
Unemploy~ Goverment | Goverment . | Special | of securities 
riscas your | gona | Siictesent] Retivoad | seam | Ser? | Life | emlarens'| sroeontug | ‘ecels | caponis, | of Goveramect 
or month Taowenes: | Accound Trust Insurance retirement Trust Pund z/ accounts | corporations, 
rust Fund Fund a Fund funds }/ 2/ (net) etc., in the 
(net) 
Whe. cccccccccerece 2,905 137 126 377 1 a5 461 -129 1,809 
WAP. ccccccccccsese 1,287 TT 130 1% 6 30 5 = 260 -271 694 
woccccccecccoes 3,178 217 = 61 31 34 103 - £33 -508 2,874 
Seccccccccccccce 1,09% - 1 1 128 3 151 = -1,669 1,553 
eeeeeeeeeseeeee 4,568 152 1,146 280 50 267 - 1,57 647 95 
WP ii scdicoddeccs 3,985 466 173 869 282 67 ad 1 3Te 359 
UB. du décdeeteces Foe 559 222 859 302 0 ze . ven 367 -107 
IDND.ccccccsccccccs J 661 278 1,314 348 61 222 3,000 526 T% 
1950 (Estimated)... | 6,776 783 314 2,034 2,620 1 255 - 425 -52 
1951 (Estimated)... | 6,1064/ 2,300 346 1,570 928 Te 277 - 387 on -87 
1949-January...seee 579 5h ok n2 27 4 146 $3 26 9 vel 
February... 662 55 3 117 27 & 17 ok 2 10 
March. .ccceses 418 ] 169 29 5 19 3 35 3 
APYil..cececes 9 2h 152 28 6 19 403 147 ~86 81 
MOY .cccscccecs Ser b) 2k 149 29 5 19 282 kg 30 * 
Wlecacsscees 58h 60 5 170 29 7 21 Tl 8 u9 oh 
PAF cccecccess 335 61 2h 158 29 7 19 - 26 -% 47 
August..sccces 376 62 25 175 30 5 21 - 33 25 * 
September..... 378 62 25 178 29 46 20 a 28 -ll 2 
October......+. 361 63 25 bk 29 6 21 - 27 143 68 
November...... 338 63 25 168 29 6 22 ~ 21 6 -1 
December...... 336 64 25 187 29 5 25 oh -2h * 






































Source: (Same as Table 1). 
1/ See Table 2, 





1. 
2/ Established in accordance with the Economic Cooperation Act of 


1948. 
3/ Includes Adjusted Service Certificate Fund, District of Columbia, 


"a 


—_—a te expenditures chargeable against increment on 
» ote. 

Total inclutes $35 million by Health Insurance Trust Funai under 
proposed legislation. 

Less than $500,000. 
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includes edministrative expenses financed 














August 1949, 
the trust fund under Title IV 





these salaries are payable directly from the Federal Old-Age and 


Less than $50,000. 
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Table 6.- Railroad Retirement Account 
(In millions of dollars) 








Table 5.- Federal Old-Age and Survivors Ineurance Trust Fund» 











4,018.2 








(Same as Table 1). 


Estimated). 


Includes transactions under the predecessor Old-Age Reserve Account. 


Under Section 201 (f) of the Social Security Act Amendments of 1939. 
3/ Under provisions of the Labor-Federal Security Appropriation Act, 1947, 














1950 iptentet} 
1951 (Estimated)... 


WDh3. ceevececsecs 
1945. 

tne 

2/ 
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TRUST ACCOUNTS, ETC. 








Table 7.- Unemployment Trust Fund 
(In millions of dollars) 











































































































































Receipts Expenditures other than investments Assets, end of period 
Railroad Unemployment State te | Railroad | Net Unexpended 
pene Insurance Account }/ aoa Unemploy- | increase, balance 
Fiscal year Tram] Transfers | terest o- jemeloel bediene! In die- 
or month Total "| from = gover |i. | seed Unem-| renee Total | Znvest-|r, bureing; 
Contri-| fers inveet- t |(-), 
spre atone frm Mate | a ae Se ee a el 
‘t 
states |2/ | States} ry) States |i coomt 3/| Benetit | > ae 
i/ i payments by) _ 

1936-1941....0+6 | 3,971.9 | 3,621.4 | 105.6 | 105.9 7.5 131.5 | 1,688.2/1,550.0} 105.9 32.3 2,283.7 2,283.7/2,273.0 | 8.0 2.7 

1Dh2.cecceveecee | 1,243.6 | 1,096.0 oy - 2:3 67.4 | 377.2 ol - 9.1 4 p20. 2 | 7.8 3.3 

SR OUIOE 1,398.5 | 1,217.7] 92. - .0 82.4 ipe.e 174.3 1.8 1,222.4 yess 7367.0 | 4.0 1.5 

Ube cccccccccce | Ry Ie 1399-3 398 - 1.7 96.5 6 .0 ~ 6 1,906.3 5,878.8) 5,870.0 o3 a 

1945. ccecccccece | 1,507.8 | 1,256.0 8 a4 8.9 123.6 71.3) 70.1 oh 8 1,436.5 || 7,315.3] 7,307.2 | 7. a 

19N6..esecececes | 1,279.8] 1,009.9 | 116.2 oh 9.6 143.6 | 1,145.9)1,128.3 o§ 17.2 133.9 || 7,449.1/7,409.0 | 31. 8.4 

ae st eeeee | 1,269. | 2,005.3 | 127.6] oh 9.2 106.9 | 869.5| 817.6 ‘5 | 51.7 49.9 7,869.0 r 9 |in.6 5.3 

19NB...ceeceeces | 1y312.9 | 1,007.3 | 130.6 - 9.7 165.3 | 858.9} 798.1 - 60.8 454.0 |] 8,323.0/8,298.4 | 18.2 6.5 

D9. seccceceee | 1,173.2 984.0 a - 9.0 180.1 |1,313.8)1,227.2 - 86.7 6/ | -140.6 || 8,162.4/6,138.3 | 41.4 2.7 

11950 (Estimated) | 1,179.2 | 1,004.0 | 10.8 - 2.9 161.5 {2,033.9 |1,900.0 - | 133.9 6/ | -854.7 117 8 i 305.4 |22.% 

1951 (Estimated) | 1,358.8 | 1,175.0 | 16.9 . 3.5 165.5 |1,570.8 [2,500.0 - | Wb “ene Lt 7089.4 126.8 y ¥ 

1949-January.... 28.5 28.4 * - - ol | 122.7] 102.1 ~ 9.6 6/ -83.2 || 8,4 7-3 8,406.4 | 29.2 1.7 

February... 149.3 149.3 * - - * {| 117.1] 120.2 > 6.9 32.2 || 8,469.4/8, 440.4 | 27.0 2.1 
March. ..s+s 20.0 15.4 * - . 4.5 | 168.9] 156.0 - 12.8 6/ | -148.9 || 8,320.5/8,291.4 | 2k.7 kh 
APYil..esce 33.0 32.3 * - °T7 | 152.7) 1h0.4 - 11.3 “118.7 |] 8,201.8/8,170.4 | 28.2 3.2 
MAY occccece 200.4 200.1 * - 2] bg.) 142.6 - 7.7 51.0 || 8,252.8/8,212.4 ae 2.3 
TB siviocs 99.4 15.3 * - 8h.2 | 169.7] 159.7 - 10.0 6/ -70.3 || 8,182.4)8,138.3 | 41.4 2.7 
Tuly.cecese 41.5 37.5 * - 3.9 -l| 157.8] 150.3 - 1.5 “116.3 || 8,066.1 8,033.3 28.8 4.0 
August..e+s 233-7 | 233.6 * - - +L | 175-4) 164.0 - 11.4 58.3 || 8,124.5/8,080.3 |39.5 4.6 
September. . 18.3 3. 2 - - 5 | 178.2) 164.3 - 14.0 6/ | -160.0 |] 7,964.5/7,940.3 |19.4 4.8 
October...» 31.8 31.1 * - - +7 | lee.3) 128.4 - 15.9 =112.5 || 7 852.0) 7,826.3 | 21.7 4.0 
November... 2 225.0 l : - +2 | 167.9) 147.7 - 20.1 57.4 || 7,909.4] 7,863.3 | 37.2 9.0 
December... 2 15.7 2.8 - - -7| 187.2} 171.8 - 15.4 -161.0 | 7,748.4) 7,696.3 | 46.3 5.9 
Inception through 
December 1949../15,320.7 |13,103.3 | 880.1 /107.2 79% 1,150.7 |7,572.3|7,120.0] 107.2 | 345.1 6/ | 7,748.4 || 7,748.4) 7,696.3 | 46.3 5.9 

Source: (Same as Table 1). 4/ Represents excess funis of the Railroad Unemployment Insurance Adminis- 

2/ Excluies interim advance of $15 million from the Treasury an‘ sub- tration Fund (under Act of Oct. 10, 1940). 
sequent ‘ Place in the fiscal year 1940. , ee . 

2/ Represents 90% of contributions the Railroad Unemployment In- Includes transfers to the Railroad Unemployment Administration fund as 
surance Act; the remaining is wed for administrative expenses. follows: $2.4 million in November 1948, $2.6 million in January 1949, 
(See "Budget Receipts ané Expenditures", Table 9). $2.5 million in March 1949, $2.3 million in June 1949, $9.7 million in 

3/ amounts transferred from States to Railroad Unemployment fiscal year » $2.3 million in September 1949, and $2.5 million 

equivalent to amounts of taxes collected with estimated in fiscal year 1950, representing for tions 
respect to period from January 1936 to June 1939, inclusive, from due to retroactive change in tex rate (under Act of June 23, 1948). 
employees and employers who come within the purview of the Railroad 1/ Distribution of unexpended balance not available. 
Unemployment Insurance Act. * Less than $50,000. 
Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 
Receipts Expenditures | net Assets, end of period 
Fiscal year for or decrease (-), 
or month Tota, | Premiums end | Transfer from | Interest on | benefits, in assets Total | Investments | Unexpended 
other receipts | General Fund investments refunds, etc. balance 

SUBS ein vcccvcdebdtedede 3.5 3.5 - sd * 3.5 3.5 2.8 a 

IGA. corres osccdnabibeeces 46.4 4h .9 1.0 4 9 45.5 49.0 37.6 1s 

IGNB. cnsccccecesavedocese 316.1 280.7 30.5 5.0 6.0 es 359.1 351.7 Th 

SR cscccsvovecdasudvestelis Saree 701.1 101.2 22.2 31.4 2 1,232.3 1,213.4 18.9 

IGNS. coccccccccececscocse| Spates 954.1 1,116.5 56.7 128.2 1,999.3 3,231.6 3,187.1 bh oh 

19N6...006 ++] 2,351.0 Bhk.7 1,361.4 124.9 279.8 2,071.2 5,302.8 5,239.7 63.1 

1987. 1,50b.2 516.6 "26:7 170.9 279.3 1,226.8 | 6,527.6 | 6,473.7 53.9 

1948... 739-7 387.5 153.0 199.2 301.9 437.7 | 6,965.3 6,958.7 30.6 

1949... 690.1 392.8 87.0 210.3 348.1 341-9 | 7,307.2 7,287.7 19.6 

1950 (Estimated).........| 1,102.6 405.7 48h.9 212.0 2,619.7 -1,517.1 5,790.2 5,769.7 20.5 

1951 (Estimated).......0-| 616.7 426.2 31.2 159.3 928. -311.2 5,479.0 5,458.7 20.3 

19h9-Tanuary..cseseresecs 37.2 36.2 1.0 - 27.1 10.1 7,046 4 7,017.7 28.7 

SE Rcccs<cccaccls | ae 33.9 1k ¢ 27.0 8.3 | 7,058.7 7,032.7 22.0 
BaP. cocceccescoces 34h 33.9 5 - 29.0 5.h 7,060.2 7,037-7 22.5 
APFAL....ccccececers 28.3 27.0 1.3 - 28.1 2 | 7,060.4 7,042.7 17.7 
a gape Ate 58.0 28.0 29.9  ¢ 28.7 29.2 7,089.6 7,072.7 16.9 
BRicincoccovéssecace|.. an 28.0 8.5 210.3 29.2 217.6 7,307.2 1,287.7 19.6 
BA cncccenevnse+os 32.4 27.7 4.7 - 28.7 3-7 7,310.9 7,292.7 18.2 
AUQUBt..ccrcresesece 34.8 30.9 3.9 - 29.9 4.9 7,315.8 7,295.7 20.2 
September.....+.2+0- 445.9 27.6 418.3 - 28.9 9 7,732.8 1,713.7 19.1 
Octoder..sscessereve 35.3 27.7 7.6 - 29.4 5.8 1, 738.6 7,718.7 19.9 
Hovember...cccceceee| 38.0 27.2 6.8 ° 29.3 4.8 | 7, 7h3.6 7,718.7 24.7 
December...........- 5.3 31.5 26.5 3 29.3 -2h.0 7,719.4 7,695.7 23.7 

Inception through 

December 1949.......... 9,270.4 4,378.5 4,102.0 789.9 1,551.1 7,719.4 7,719.4 7,695.7 23.7 








(Same as Table 1). 
Less than $50,000. 
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12 
TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash Increase, Memorandum: 
— Cash operating income Cash operating outgo Het cash epee al (+) —e 
year ecreas e 
=o a Cash Cash trust Cash Cash trust | Exchange| Clearing operating | repayment | i, Ms “Tometes of 
dudget account Total budget 1 a ogy account for Total income, of Fund monetary 
expendi- expend = tation outetand ing or 
Ry ae> tures }/|tures 1/ | Fund 2/ | checks, ete. outgo (-) [Cy = | balance pptnanity 3/ 
IDh2..eeeeee | 12,663 2,582 15,205 33-03? 1,068 - - »501 -19,29% 19,652 358 101 
UN3.eseeeeee | 22,137 | 3,037 25,17% pheb 485 : : 909 | -53,735 »250 6,525 77 
1Dbh..seeeeee | 43,925 1936 47,861 | 93,845 1 - ° 93,956 095 56,757 10,662 43 
WS. ceeseces | 45,519 4, 721 »2h0 | 95,952 -768 - - 18h bh ,9h5 kg, 47h 4,529 7B 
IDh6...+ee00+ | 38,902 4,937 43,839 | 57,ke2 4,326 - - 61,738 -17,899 7,439 -10,460 302 
UN... ceeeees | 39,508 3,707 43,591 33,190 3,270 1,026 -555 36,931 6,659 19,389 -10,930 4/ 60 
19NB. cc eceees | 42,808 3,595 45,400 | 32,482 2,944 563 507 36, 8,903 -7,280 1,62h 37 
1969... eeeeeee | 38,145 3,483 41,628 | 34,517 6,328 98 -366 40,576 1,051 -2,513 “1,462 46 
1950 (Bst.)... | 37,662 4,038 41,700 | 40,122 6,493 13 -200 46,528 4 828 4,771 -58 27 
1951 (Est.)... | 37,126 5,960 43 ,086 39,858 5,926 bd 45,784 2,698 2, 746 48 34 
1949-Jan......| 3,548 136 3,683 2,802 392 - -340 2,855 8e9 -378 451 3 
Fed....+.| 3,38 51 3,893 2,590 594 2k 51 3,259 635 -3 631 2 
MAY. seses 5,430 125 5,555 3,569 360 8 -87 3,850 1,704 -1,228 476 4 
ApY..seces | 1,337 93 1,430 2,617 Tl 15 -213 3,130 -1,699 -T2 “1,772 3 
MAYsses0. | 1,943 652 2,595 | 2,752 634 - 32h 3,709 -1,114 261 -833 i 
Tunes... | 4,748 4g 4,798 3,825 552 - 1733 4,550 268 60 308 2 
July...e. | 21,932 150 2,081 2,929 r 255 ~ -218 2,966 r -885 r T32 r -133 * 
AUBsseeee | 2,477 672 3,150 3,225 357 - 133 3,715 -566 1,646 1,081 1 
Sept.....| %,829 87 4,915 3,486 375 -20 3,847 1,068 213 1,261 2 
Oct..eee| 1,880 166 2,046 2,959 439 27 -160 3,266 -1,220 258 -962 1 
NOVieesoe | 2,343 622 2,965 3,008 p 362 22 36 3,427 pi -462 p 147 p -315 3 
Dec.cocee | §,275 88 4 263 3,604 p 369 - 88 4,061 pi 202 p 55 Pp 257 3 
Fiecal year 
1950 to date | 17,634 1,786 19,420 | 19,212 p| 2,157 5 -1he 21,282 pj) -1,862 3,071 p 1,209 rR 
Source: Actual figures are based on Daily Treasury Statement; estimates are weight of the gold dollar. This item is part of the cash buiget re- 
based on the 1951 Budget document, including effect of proposed legislatia. ceipte of the Treasury shown in these tables, but ie excluied from 


the 1951 Budget document figures for "Receipts from the public”. 





















































as outlined in Budget detail. 

1/ Expenditures from the Foreign Economic Cooperation Trust Fund (all of which k/ In addition to this decrease in the General Fund balance, the Ex- 
occurred in.the fiscal year 1949) are treated in this series of tables as change Stabilization Fund was drawn down by $1,800 million for sub- 
cash trust account expenditures rather than as cash budget expenditures. scription to the capital of the International Monetary Fund (see 

2/ The U. S. subscription to the capital of the International Monetary Fund footnote 2). 
was paid in part from the Exchange Stabilization Fund (see “Treasury Less than $500,000. 

Bulletin" for September 1947, page 17). f Preliminary. 
3/ Consiste of seigniorage on silver and increment resulting from reduction in r Revised. 
Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) — 
Plus: Noncash Less: Honcash buiget receipts 
Net items deducted uals: 
or month receipts receipts - excess Total Interest Repayment of capital| fr budget 
Vv profite tax stock and paid-in |®diministrative | receipts 
refund bonis 2/ R. F.C. Other surplus expenses 4 
WRB. cc ccccccescsscecsés 12,696 - 3 1 5 - 27 12,663 
IGRS . .cecsccccccecccccse 22,202 - 6a 2k 13 - 27 22,137 
IGA. scvcccocccccsccocces 43,892 134 100 5h 13 - 33 43,925 
MB cccpoccccsccceceses hh , 762 894 136 83 26 - 27 45,519 
WWelcocccecdcdsbeccete 40,027 -970 155 90 27 ~ 37 38,902 
OAT coccccescecesecocse hO 043 -39 120 91 13 - 16 39, 88h 
Ws 65000scccssensesoce he, -10 396 89 23 270 1s 1,804 
IDs cocccccecccsecseces 38,266 4 9 1 34 38 2h 38,145 
1950 (Est.)..ccecccesees 37, 763 -2 101 20 52 12 17 37,661 
WDE. GEO) ocd ctbendoe 37,306 -1 179 34 63 67 15 37,126 
WMG-TaN..ceesececsseces 3,579 * 31 1 9 17 a 3,588 
WDeccdcccacececsce 3,361 . 1 - * - 1 3,380 
BE. ccccccecgecsece 5,435 ° & . 1 - 4 5,430 
APP ccccecescsecece 1,340 * 2 - 1 - 2 1,337 
Gar ccscccvenapescs 1,945 * 2 * 1 - 2 1,943 
coceceosessonce 4, 767 -1 18 - ph - 3 4,748 
PEAFccrcccocosecese 1,946 . 15 7 1 7 1 1,931 
Bie cchcccpenpmenes 2,479 * 1 + * - 1 2,477 
Sept. .reccceseveees 4 ,832 * 4 * * - 3 4,829 
Wiis ce cepccccccce 1,881 . 2 - * - 1 1,880 
TEP cccccevcece doce 2,344 * 2 . * - 1 2,343 
BeSccccccctedseevec 4,192 * 16 * 15 . 1 4,175 
Source: (Same as Table 1). By partially owned Government corporations. 
1/ See “Budget Receipts and Expenditures", Table 1. By Federal Old-Age and Survivors Insurance Trust Fund through October 
2/ Deduction from buiget receipts of the tax refunis by 1948. Thereafter includes also transfers from Railroad t 
these bonds is treated as « noncash deduction at the time of issuance Insurance Account to Railroad % Administration Fund (see 
of the bonds and as a cash deduction at the time of redemption of the “Trust Accounts”, Table 7), and reimbursement by the District of 
bonds (see Table 5 in this section). The figures shown are net Columbia. 
issuance, or net redemption (-). * Less than $500,000. 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 
































































































































Less: WNoncash budget expenditures 
Interest payments Budget expenditures involving | Payments to Treasury 
Total by Treasury a. issuance of Federal securities| by Government auubee 
Fiscal year mnths on To par- Transfers | for 7 ——_ budget 
or math itures | ‘Total | savings | tially to trust | Goverment | Arued Notes issued Invest- | expent- 
Ve2/ bonds owned To trust | accounts | employees’ | porceg | Adjusted | to Interna- mente in| itures 
and Government | accounts retirement | isave | S¢FViC® | tions) Bank | Interest | Federal 
Treasury | corpora- donde | bonds and Fund = 
bills 3/ | tions &/ rities 
1942.....+6 | 34,187 3h 8&1 - 207 36h 88 - -12 - 6 - 33833 
1943...2-0- | 79,622 | 1,198 130 2 25h ho 227 ° “7 “ 7 5 5 
19bb.. e006 | 95,315 | 1,470 213 3 325 559 269 - “5 - 39 93,845 
1945...0+06 | 98,703 | 2,750 342 4 kag 1,659 290 . -108 - 25 95,952 
1986.....+. | 60,703 | 3,262 435 22 567 1,927 281 - -86 . 118 18 57,422 
aeigreseoes Em He - 4 646 2362 | ae 24 1 — 3 33.4 
1989....... | 37,057 | 2,580 580 29 ie 916 327 “164 “2 ~25 33 6 | 34,987 
1950 (Est.) | 43,297 | 3,2 525 35 882 1,413 37% -90 “2 -87 T2 2 40,122 
1951 (Est.) | 42,439 | 2,582 610 43 902 982 353 -250 “1 -200 96 39,858 
19h9-Jan... | 2,968 166 56 : 1 B 29 13 * - 9 1 2,802 
Fed... | 2,646 56 36 ° 1 2 28 “10 * ° . 1 2,590 
Mar... 3,621 51 35 1 17 1 31 -ll * -25 1 u 3,569 
Apr... | 2,748 131 36 2 2 i 6) 25 “ll * - 1 1 2,617 
May... | 2,822 n bh - 2 30 29 -10 * - 1 -24 a3 
June.. | 4,579 TS nT un 615 19 34 -10 * - u ‘* 3, 
July.. 35% 5 r 69 r - * 413 oh -9 * - 7 2 2,9e9r 
Aug... 3; 359 #6 - 1 330 30 “9 * okl * ls 3,225 
Sept.. | 3,995 509 3 2 16 hig 29 9 * - * u 3,486 
Oct... | 3,111 152 a6 1 1 85 33 “9 id - * -6 2,959 
Nov... | 3,227 119 p Mp 1 1 ad 29 8 . . . he 7008 p 
Dec... | 3,722 118 p 76 p 12 25 - 29 -7 * - 15 5 3,604 p 
Source: (Same as Table 1). by corporations; hence payments and receipts offset each other. 
1/ See "Budget Receipts and Expenditures", Tables 1 and 2. 5/ Budget, expenditures involving the issuance of Federal securities 
2/ Includes transfer of $3,000 million in June 1948 from General Fund to are treated as noncesh at the time of original payment and as cash 
Foreign Economic Cooperation Trust Fund, expenditures from which are expenditures at the time of redemption. The figures shown are net 
included in Table 4 as cash expenditures of trust accounts in fiscal issuance, or net redemption (-). 
1949. * Less than $500,000. 
FY See Table 5, footnote 4, in this section. p Preliminary. 
4/ Interest payments to wholly owmed Government corporations are not de- r Revised. 
ducted because they are treated as negative expenditures when received 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Trust account receipts Trust account expenditures 2/ 
Lees: WNoncash receipts less: WNoncash expenditures 
Fiscal year Transfers] Payroll de Equals: || Totel Federal = 9 
Total Interest on| # * | expend- | Total securities 
or month Total investments shown as |ductions for | other | Cash nonsesh Other = 
receipts noncash in Federal | >™eet Government V receipts aaa expend- | By trugt ae tially 4/ itures 
receipts | securities |°xpend- : itures | accounts 
itures retirement asens 
3,218 676 207 88 4 2,542 4,830 3,763 | 1,925 5 1,832 1,068 
3,958 916 25k 435 227 - | 3,037 | &,292 | 3,805 | 3,00k 88 "Th | | "h85 
5,085 1,150 325 556 269 - 3,936 1,307 7,197 | %,129 167 2,902 111 
7,086 2,365 keg 1,646 290 # 4,721 6,298 7,062 5,200 299 1,563 -768 
7,712 2,775 567 1,927 261 2’ 4,937 8,236 3,919 3,668 1b 110 4,316 
6, 2bb 2,538 646 1,361 259 271 3,707 7,347 4,076 | 3,362 147 568 | 3,270 
9,515 | 5,920 m6 =| 4,178 236 760 | 3,595 || 6,810 | 3,865 | 3,060 -99 906 | 2;9hh 
5,Te | 2,232 81 916 327 1s8 | 3,483 | 9,209 | 2,88 | 2,322 323 258.; 6,328 
1950 (Est.) 6,709 2,670 882 15413 37% 2 4,038 7,063 570 287 340 -56 6,493 
1951 (Est.) 8,199 2,239 902 982 353 2 5,960 8,417 2,491 | 2,312 225 oh5 5,926 
1949-Jan... 238 103 1 B 29 136 560 167 -20 ok +] 392 
Feb... Shh 30 1 2 28 - 514 698 104 35 57 n 59h 
eine 173 48 17 1 31 . 125 518 158 100 52 6 360 
Apr. ses 285 1ge 2 x i) 25 90 93 750 ho “47 170 T1 
May... T3 60 2 30 29 - 652 703 69 3 12 2 634 
June... TB Tek 615 19 3 56 ko |] 1,362 810 78 -12 bb 552 
July... 568 439 * 413 2h 2 150 559 303 223 23 57 255 
Aug...+| 1,032 360 1 330 30 - 672 687 330 3 19 sd 357 
Sept... 550 463 16 419 29 - 87 954 579 576 -2 5 375 
Oct... 285 119 1 8 33 - 166 275 -164 -86 -9 -68 439 
Nov...» 659 37 1 7 29 - 622 360 “2 23 ~23 “1 362 
Dec... 116 28 25 -26 29 ~ 88 388 20 52 -21 -l2 369 
Source: (Same as Table 1). 3/ Figures for the fiscal year 1949 inclufe expenditures from the 
V Principally of allocable to surplus re- Foreign Economic Coopera’ Trust Fund. 


proceeds 
ceipte. Figures for 194 
respectively, of armed forces leave 


ship sales 
7 and 1948 


include $53 million and $8 million, 
bonds redeemed for insurance pre- 


miume; after August 31, 1947, all these bonds were redeemable for cash. 


2/ 





Excludes clearing account for outetanding checks and telegraphic reports 
from Federal Reserve Banks. 


4 
ceipte, F.D.I.C. repayments 
(-), in the market of securities of Government 


or issuance 
corporations. 


less than $500,000. 
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
Table 6.- Summary of Cash Operating Income and Outgo by Months 
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GENERAL FUND OF THE TREASURY 























































































































Table 1.- Status of the General Fund 
(In millions of dollars) 
Assets 
Emi of fiscal Bullion, coin, and Deposits in Federal | Deposits in Other Belence in 
year or month Total currency Reserve Banks ye: + den agg Liabilities ba General 
Gold Other o> =" tion v collections 
IDS. ccoccccccvccecececes 3 kh3 155 The baad 1 6 265 y 2 
ii vcckeauncacatenteere 149 150 1,098 : "ot 533 63 97307 
... ee 20,77 154 hbo - 18007 507 607 Re 
1945... se 22,228 150 768 1,500 - 22,622 280 hel 2h, 
IGN os cccccecccdcoces eee r 160 3 1,006 * 12,993 305 &70 14,238 
19% Seeeererereresecesere 3 T30 1,023 232 1,202 4 962 kee 308 
RS Parmar ge 3,370 1,073 191 1,928 123 1,7B % 438 Bigse 
IGND. cccscccavecocccosecs 3, 1,022 219 38 103 1,771 309 392 3,470 
1Dk9-Tanuary...secceseees 5,0k2 1,046 222 1,514 179 1,735 346 4,659 
February...ccseseces 5°79 1,045 212 17423 97 2 BB 25h Fe $,291 
March..csosesesececs 6,123 1,038 205 1,482 179 2,926 295 357 5,767 
APTA Le csocecececeeee 4,428 1,033 22h 1,226 104 1,563 4 3,995 
seepage epee” EEE ver | 2a ée8 36 V3 2he 38 3% 
eessecccceseooces 3,862 1,022 219 438 103 1,7™ 309 392 3,470 
DAF ec rcrccccococece 3,699 1,037 198 529 104 1,485 346 362 3,337 
AUQUBt. .cecccccecece 4, 767 1,047 199 610 86 2,513 312 3h9 4,418 
ececececece 6,080 1,054 193 1,176 119 3, 34 381 5,699 
Octoder.s.escseseces 5,080 1,065 180 595 3h 2,831 315 343 4, 737 
Bovenber......-.- os 4 789 1,049 205 7 80 2,632 08 367 kee 
December......... 7 5,033 1,053 206 1 ok 2,557 288 358 4,679 
Source: Daily Treasury. Statement. 
2/ 0m account of withheld taxes and sales of Goverment securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollers) 
one Net receipts of trust accounts, etc., or expenditures (-) 
crease in | Buiget er eyectar | Sales ent re | 
Fiscal year Generel surplus, public Trust r ‘ deposit demp pee enna # ‘learing 
roe dalance, deftett (-) — Total accounts | on gold on silver end mis- Goverment cor- Py; 
or Vv decrease (-) 2/ cellaneous | Porations, etc., 
decrease (-) funts 3/ bass tee ey 
IDh2. ccccccecece 358 -21,490 23,461 “1,613 66 * u 16 -1 a 
WB sive sccecece 6,515 -57,420 *2Th -338 92 * - 264 "eb | 7 
—* aboeaeee> . re ay “= om . - LB 25m 2% 
19K6....ccc0ceee |  -20,860 -20,676 10, 7% -52h -30 . 2h8 “687 "95 b 
-10,930 TH -11,136 -1,103 r+ nd - - -399 555 
1,624 5,419 -5,99% 2,706 2, 5 ° bed -307 107 -SOT 
-1,462 2,189 478 -3,495 -3 ,007 bad bal -T% 366 
1949-Jenuary.... 451 612 -1799 -321 -2h2 * 9 “Tl 340 
February... 631 TBé 101 -154 -& * - -39 -10 -51 
March..... 476 1,814 -1,080 “345 -299 * oka 3 87 
April...... -1,771 -1,408 -l -465 -470 * - & 81 213 
eocccces - 9 ko * - -30 * -32h 
ee 308 Bt) & | an | * y -ii9 Ni in 
Tuly...eeee -133 71,588 1,107 30 hl * - 36 “47 a8 
hogust..... 1,061 -1,106 1,975 345 369 * - -25 * -133 
September... 1,262 837 88 -hok hls ° ° n 2 20 
October... -962 -1,230 98 10 35 . . aug 68 160 
Bovenber... “35 BB 24 299 3 cs * * -36 
ie December... 257 uss -@72 -298 * 1 2k * -88 
Source: Daily 3/ Consists of deposits (net), Public Works Administration revolving 
V for fiscal year 1948 reflect $3,090 million transfer to fund, ani, prior to July 1, 1945, tramsactions in commodity food stamps 
cE ee ae ee len mae SOns tga on Claeth Foor by the of Agriculture. Beginning on that date such trans- 
1949 excl: expenditures from that fund. Figures actions in comedity food stamps are incluied in the colum “Trust 
for public debt retirement which are chargeable to the sinkirs accounts”. 
fund, etc., uier special provisions.of law. &/ Net receipts in this colum constitute net cales, and net expeniitures 
2/ Consists of Federal Old-Age end Survivors. Insurance Trust Funi, constitute net redemptions of securities. 
Railroad Retirement Account, Unemployment Trust Fund, veterans’ 5/ Yor outstanding checks and telegraphic reports from Federal Reserve Banks; 
1idy Sanmunes Seite, Cone TUE, as anaes ober © : casess of sessipts, or expentitures (~). 
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Table 1.- Summary of Federal Securities 


(In millions of dollars) 













































































Total outetanding Interest-bearing debt Matured Gebdt and debt bearing no interest 
Eed of a “ juaran- 
fiscal Peice rom ya saan — Public debt = 
yeer oF Total * | securi- | Total © | securi- | Total Inter- securt- 
anh —_ ties am ties Total Matured | national — + aaa ties 1/ 
/ Bank (matured ) 
WR. .esseeeeee | 76,992] 72,422) 4,568 76,517 , 4, 5h9 7 45h 98 - - 356 20 
19h3.....cccc0e | 80,796 | 136,696 | &,200 | 139,b72] 135,380) %,092 | 2,326 1,316 isl ° - | 1,175 8 
1Dbh...cececcee | 202,626] 201, 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - - | 1,259 107 
WES. ccccccccee | 299,115 | 256,682 433 ,766 | 256,357 4og 2,350 2, 269 - - | 2,057 2h 
WEE ..sccsseese | 269,898 | 269,b22 476 268,578 | 268,111 467 1,321 1,312 376 - - 935 10 
Wh Te cccccceeee | 258,376 | 256,286 90 | 255,197] 255,113 5) 3,179 3,173 = 416 1, 72s 802 6 
WhB...seseceee | 252,366 | 252,292 B 250,132 | 250,063 69 2,234 2,229 66 1,161 Te2 5 
Wk9..ccceceeee | 252,798] 252,770 27 250, 250, 762 oh 2,012 2,009 2h5 hl 1,063 660 3 
1950 (Eetimated)} 258,439 | 258,400 39 na. na. n.a. na. Ba. n.a. n.a. Rete Ra. na. 
1951 (Zstimated)| 263,864 | 263,800 ah 2.8. n.a. na. 2.8. 2.8. 2.8. 2.8. 2.8. Ra. na. 
Debt peak 
Fed. 1946.... | 279,764 | 279,224 551 276,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
1949-January... | 252,656 | 252,620 36 250,467 | 250,435 32 2,190 2,186 32h 66 1,10 685 4 
February.. | 252,7#7 | 252,721 26 250,626 | 250,603 22 2,122 2,118 287 66 1,086 679 4 
March..... | 251,666 | 251,642 oh 2h9,594 | 289,573 20 2,072 2,068 2Th hl 1,078 676 h 
Aprilsesss | 251,553 | 251,530 23 2k9,528| 249,509 19 2,025 2,021 2k9 1 1,063 669 4 
May..esse- | 251,912] 251,889 3 249,909 | 289,890 20 2,003 2,000 231 hl 1,063 665 & 
TJune@s.s..s | 252, 252,770 27 250,785 | 250,762 2k 2,012 2,009 ahs kl 1,063 660 3 
July...... | 253,902 | 253,877 26 251,903 | 251,880 22 2,000 1,996 237 hl 1,063 655 3 
August....| 255,879| 255,852 27 253,945 | 253,923 2h 1,934 1,931 218 - 1,063 60 3 
September. | 256,709} 256,680 29 | 25h, 25h , 756 26 1,926 1,923 221 - 1,057 5 3 
October... | 256,805 | 256,778 28 254,901} 254,876 25 1,904 1,901 229 - 1,030 6h2 3 
November.. | 257,011 | 256,962 29 255,150] 255,124 26 1,861 i, 211 - 1,008 639 3 
December.. | 257,160 | 257,130 30 255, 255,019 27 2,114 2,111 467 - 1,008 636 3 
Source: Actual figures from Daily Tr y Stat t; estimates based on Footnotes at eni of Table 6. 
1951 Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in mil¥ions of dollars) 
Total outetrnding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- Guaran- 
yma ee Public | ‘teed Public | teed Public dept teed 
or mom Total securi- Total securi- Total Inter- securi- 
basse ties — ties Tote | Matured | national | 007 + pod ties 2/ 
Bank (matured ) 
GRE. ceccccccce 21,659 23,461 | -1,802 21,770 23,581 | -1,82 “ll -120 -107 - - -13 9 
WDhZ cccccccccce 63,805 72% -468 95 63,412 “457 850 862 ko - - 820 -11 
IGbh. sccccceces oD 64,307 | -2,477 61,587 64,163 -2,576 243 lbs 60 - - 8h 9 
DKS. cccccccece 6, 57,679 | -1,190 55,707 56,813 -1,107 Tee 866 68 - - 98 -83 
DNB. cecccseees 10,783 10,740 43 11,812 1,754 58 | -1,029 “1,014 108 - - -1,122 “1h 
WGRT. cccccccece -11,523 -11,136 -387 -13,381 | -12,997 -383 1,858 1,862 -145 416 1, Tek -133 3 
IGRB. cccccccces -6,010 -5,99% -16 -5,065 -5,050 “14 -9b6 -9hh 4g -350 -563 -8 -2 
IAPecccccccece 432 478 -h6 653 698 -h5 -221 -220 -35 25 -98 -62 -1 
1950 (Estimated) 5,62 5,630 12 n.a. n.a. 2.8. na. na. na. n.a. n.a. 2.8. n.8. 
1951 (Estimated) 5,405 5,400 5 n.a. n.a. n.a. n.a. 2.8. 2.8. n.a. n.a. na. n.8. 
1949-January... -198 -179 -19 -163 “145 -19 -35 -35 -28 - - -6 * 
February... 91 101 -10 159 169 -10 68 -68 -38 - -2h -6 * 
March..... -1,082 “1,080 -2 -1,032 -1,030 -2 -50 -50 -13 -25 -8 “4 * 
-112 -1 “1 -65 6h -2 47 =h7 -25 - “15 -7 * 
Fe 359 - * 382 e * -22 -22 “17 - - 4 * 
Tune. se.es 881 & 876 4 9 9 B e ° -k . 
Tuly...ee- 1,105 1,107 -2 1,117 1,119 -2 -12 +12 “7 - - -5 * 
August... 1,977 1,975 2 2, 2,040 2 -65 -65 -20 kl - -5 * 
September . 830 8&8 2 838 836 2 8 8 3 - -6 5 + 
October... % 98 -2 118 120 -2 -22 -22 3 . -27 -3 * 
November. . 206 20% 2 2k9 2h7 2 -43 -k3 -18 ° -22 3 * 
e -104 256 ~ © 3 * 
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Table 3.- Interest-Bearing Public Debt 


(In millions of dollars) 
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Public issues 
End of Marketable Nonmarketable 
fiscal Total Treasury bonds , , Special 
en public an wirre | COPSE-| woten | Bank [Bank Foe Other U.S. |Treasury | forces iseues 
iesuees cates | eligi- |stricted via sevings|sevings | leave 
ble z/ bonis 
IGROZscce 64,083] 50,573] 2,508 096 | 6,689 | 37,202 882 | 196 10,188 | 3,015 - 7,885 
1943...0.4 12h7509| 957310] 12,856) 18/961 | 9/168 | i3;809 | 8,m | 196 21,256 | 7,495 : 10,871 
19bb. seeee 185,256] 140,401 hag 17,405 ,083 | 21,161 | 196 34,606 9122] - 14,287 
19W5. e006 237,265 18 17, 34,136 »*97 | 69,693 | 36,756 | 196 45,586 | 10, - 812 
19K6. .eeve »7T9| 189,) 17,039} 34,804 261 | 65,864 53,459 180 49,035 »Ti = 22,332 
IGhTs occce 227,7%7| 168,702] 15,775| 25 8,142 | 69,686 kg ,636 166 51,367 560 1,793 27,366 
ihe 29, 160; 346 13,73] 2s 12;375 | 62,806 | 49,636 | 164 2.2y Cros 23 30,211 
WB cccces 217, 155,147} 1, 29, 3,596 | 60,789 | 49,636 | 162 g 4, 32,776 
Debt peak 
Fed. 1 257,016 | 199,810] 17,032] 42,423 | 19,551 | 68,207 | 53,427 | 180 48,692 | 8,043 : 20,897 
19h9-Jan.. 218,675| 156,960] 12,133] 29,630 | 3,596 | 61,803 | 49,636 | 162 55,352 | 4,618 Akg 955 31, 760 
Feb... 218,799 156,766 | 12, 29,438 37596 | 617803 | 49,636 | 162 55,663 | &,6h2 439 | 955 31,804 
Mar... 217,647) 155, u, 803 3,596 | 61,803 636 162 55,893 | 4,383 428 955 31,926 
Apr.. 217,676 | 155 11,542) 28,710 596 | 61,803 | 49,636 | 162 56,019 | 4,488 416 g5h 31,833 
ay. a1. 9 Ippinve | invahs| 28;7a0 | 3,396 | 617803 | hace3s | 162 56,116 | &,692 606 | 95% 31,916 
June. 217, 155,147] 11,536] 29,427 | 3,596 | 60,789 | 49,636 | 162 56,260 | 4,860 396 954 »T6 
te | Sys | Seas] Bee) BR) Bas | 35 Ss | Bes| e |Get | See] om] we Be | ae | ees 
UB» « . , 
Sept. 220,842 | 155,647] 12,315] 30,bb2 | 3,596 | 59,497 | 49,636 | 261 5,600 | 6, | 3 33,914 
Oct.. 221,066] 155,362| 12,317] 30,155 | 3,596 | 59,497 | 49,636 | 161 56,670 | 7,345 357 954 33,810 
Nov. 221,295| 155,365] 12,320] 30,155 | 3,596 | 59,497 | 49,636 | 162 6,717 | 7,527 350 | 95% 33,829 
Dec.« 221,123] 155,123] 12,319] 29,636 | 8,249 | 55,122 | 49,636 | 161 56,707 | 7,610 343 95% 33 , 896 
Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 
Marketable Nonmarketable 
Fiscal Special 
year or Total Treasury bonds Treasury | Armed mails 
a, — Totel | Bills ne ey Notes | Bank- | Bank re-|°ther savings | forces 
> tl stricted Vo notes leave 
1ghe.. 21,816 | 12,860 905 | 3,096 990 | 6,987 882 * 3,015 - 1,765 
1943... 60,426 | bh, 736 He 4 13,466 | 2,479 | 11,607 7,89 * 481 - 2,986 
19bh.... 60,747 | 45,092 | 2, 12,261 | 8,237 | 9,274 | 12,450 * 2,061 - 3,416 
19K5..0.6 52,289 40,917 2,307 5,313 6,092 | 11,610 15,595 4 579 ° 4,525 
IGNB. 2004 8,234 8, -2 -5,237 | -3,829 | 16,703 | -16 -3, 42h . 3,520 
19kT.. 006 -18,032 | -20,90h | -1,264 | -9,508 |-10,119 3,823 -3 ,823 “1h -1,151 1,793 5,035 
19h8.... “7, 8,356 | -2,018 | -2,708| 3,232 | 6,861) ° *| -2 “1,166 | -1,230 2;845 
1949. .006 -1,866 | -5,199 | -2,221 | 6,840 | -7,779 | -2,036 * -2 467 -167 2,564 
1949-Jan. -190 -522 -91 3,105 | -3,535 ad ® «& 45 -15 od 46 
Feb. 12h -19h 1 -195 - - * - a -10 6 kh 
Mer. -1,152 | -1,118 ~487 ~632 - - * - - “1 6 122 
Apr. 29 -198 -106 -92 ? be nd s 105 -13 9 -93 
May 299 3 3 - - * * - 20h, -10 5 82 
June n -305 -8 717 - | -1,014 * - 168 -10 14 861 
July 845 -188 -6 -181 - * - “1 8h5 “11 7 273 
Aug. 1,732 593 593 - - - - - 1,063 -9 * 309 
Sept. 95 1g2 1,195 - | -1,292 : 129 -8 1 557 
Oct.. 22h -285 1 -287 - * - - 4h8 -10 3] -104 
Nov... 228 u 3 * = * * 9s 183 “1 i 19 
Dec.. -171 -2he “1| -519 | 4,653 | -4,375 a < 82 -7 6 67 











Footnotes at end of fable 6. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States fovernment ¥ 
(In millions of dollars) 
Marketable Konmarketable 
Federal | Hom Commodity | Reconstruc- 


Housing | Owners’ tion Finance 
Adminie-| Loan Mee 


Corporation 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 


Table 6.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 


Federal 
Federal| Old-Age 
home and 
loan Survivors 
banks Insurance 
Trust Fund 
3,133 
4 ,Obk 
4, 766 
5, 
5,910 
7,108 
7,709 
9,003 





il 
i 
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WMO. cereseeee 
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7,493 
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7,hs 
7,340 
7,235 
7,282 
7,142 
7,028 
7,065 
6,898 
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3,123 


3,131 
3,139 
3,270 


3,289 
3,594 
603 
3,608 
3,622 
3,622 
restricted issues and the date when each becomes bank eligible, see 
. "Debt Operations”, Table 1. 
refund bonds, and Consiste of postal savings and Panama Canal bonis, and also conversion 
currency items. For current-month details, see "Statutory bonds prior to 1947. 
Debt Limitation", Table 2. Consists of depositary bonds, and also adjusted service bonds until 
Bank restricted issues are those which commercial banks (banks they matured on June 15, 1945. 
demand deposits) are not permitted to acquire prior Consiste of demand obligations stated as of the close of the previous 
to specified dates, with three exceptions: (1) concurrently month. 
with the 4th, 5th, and 6th War Loans and the Victory Loan, Consists of Reconstruction Finance Corporation notes, Series X-A, 


Commercial banks vere permitted to subscribe for limited in- X-B, and X-C, which were held by United States Government corpora- 
vestment of their savings deposits; (2) commercial banks may tions and credit agencies. 
temporarily acquire such issues through forfeiture of collateral; Total includes $1 million issued to the Farm Tenant Mortgage Insurance 
(3) commercial banks may hold a limited amount of such issues for Fund deginning March 1948. 
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Zone Postal Savings Systen. 
Lese than $500,000. 
are used to pay Federal estate taxes. For a current list of bank Hot available. 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
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Statement. 
“Other bonis"; see preceding. : 
Treasury bills are included in debt outstanfing at face amount, but 
in computing the annual interest charge and the annual interest rete 


& 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
(In millions of dollars) 


Federal Rural Secretary of 
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the Virgin Islands Corporation under the Act of June 30, 1949, 
the Treasury to fi- which set up the Corporation. 
iness-type activities Notes issued under authority of Public Law 1N6, approved June 29, 
the necessary funds 1949, and Public Law 171, approved July 15, 1989. 
- fo , these securities Notes issued under authority of Public Law 820, approved June 29, 
teed debt outstanding as shown in preceding 1948. 
Notes issued by the Reconstruction Finance Corporation and out- 
September 1947 through September 1949 includes standing in the amount of $9,365 million, including interest, vere 
amounting to less $1 million issued by the Virgin Ielanis canceled on June 30, 1948, pursuant to the Govermment Corporations 
Company. The Company was dissolved ani ite liabilities were assumed by Appropriation Act, 1949. 
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STATUTORY DEBT LIMITATION 











ceed in the aggregate $275 billion outstanding at an. 
one time, Obligations issued on a discount basis, and 
subject to redemption prior to maturity at the option 
of the owner, are included in the statutory debt limi- 
tation at current redemption values. 


Section 21 of the Second Liberty Bond Act, as 
amended, provides that the face amount of obligations 
iesued under authority of that Act, and the face amount 
of obligatione guaranteed as to principal and interest 
by the United States (except guaranteed obligations 
held. by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, December 31, 1040 
(Im millions ef 4ollars) 



















amount of securities which may be outstanding at any one tine, under limitations imposed by Secticn 21 


Meri wom 
ef the Second Liberty Bond dct, BS BMOREE, . cc ccccccescceseneseeesse se eeese esse SeeOeOOese esse OEE OeESEE Sees SeOee ESE EES EE See ESSE EEEEEeeeee 





Amount of sscurities outstanding sudjest to such statutery dedt linitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amended........sseccccccccceccccscceccesessecesees 
Guaranteed securitics (exmluding those held by the Treseury)..........sscccccccecccccccsccccccccctescecccccceccceweeseesees 

Fetal amount of securities outstanding subject to statutory debdt Limitation. ........cccccccccceccccccescccccccccccccsceseeseceveseeseres 


256 ,383 
30 

















Balance iseuabdle under Limitation.......cccccccccccsercsceeseerecsssseccessenessseeseseeseresessareeesenseeeseeses PPTTTTTITITITTI TTT TTT rT 














Source: Bureau of the Public Debt. 








Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding December 31, 1949 
(Im millions ef dollars) 












Clases ef security 


Subject to 
statutory debt 
lisitatioena 






Bot subject to 
statutory debt 
limitation 





outstanding 











Public dedt: 
terest-dearing securities: 


Mazketable: 12,319 
29,636 
8,249 
55,122 
hg 636 
161 


















Certificates of indedtedn 


Treasury notes......+.++++ 
Treasury bonds - bank eligible. 
Treasury bonds - bank restricted )/ 
Postal savings and Panama Canal bonds. 


Total marketable..........+++ 
Nonmarketadle: 
U. 8. savings bonds (current redemption value).......+..sscccecceccceccccececes 
Treasury cavings notes. 
Depositary bonds........ 


Arned forces leave bonds 
Treasury bonds, investment series.....-..-sesccccccccreccsecccccveeesssececeens 


Total nonmarketable.........- PPTTTTITITITITITITITITT TTT TTT TTT TTT. 
Special issues to Government agencies and trust funds...........-++> PeTTTTT TT TTT 


Total interest-bearing securities. . 
Matured securities on which interest has consed.......-sscseescceccecs erecccccccccccces 








SOOO eee eeeeeeeseseeeseee 





155,123 


COOP RE EEE EEE E OSES EEE SEE THEE EO EEEEESEEEE SEES 






° 56,707 
- ¥a *610 
386 - "386 
- 343 
: 954 





OOOO EERE EEE HEHE EEE EEETEEEEEHE SHEE EEOEHEEEH OSES EEEOD 





eee eeeeeeeeeree Come eee ereeeesearee 





SOOO O OEE O HEE E SEE EEO SESE EE EEE EEE ESE SEES OES EOEOEEE® 







- ~~ 66,000 
33 , 896 
255,019 
467 












PPreTrriririri irri retire 























Debt bearing no interest: 
United States envings Stampe...ccccccccccccccccccccccccccccccccccccccssocsocccccess 50 
Recess profits tax refund bonds........cccccccescscccsccccessescces 4 
Special notes of the United States: 

Tat tional Monetary Fund Series... .sccccccsscscsecsscccccccsceesessesecsess 
Taternational Bask for Reconstruction 
United States notes (less gold reserve).....ccscccccccccccccccceccccesccssceccceses 
Deposits for retirement of national bank and Reserve Bank notes......++.++- 
Other debt bearing no interest........ SOOO EE ESE H EEO SESE ESEEEEEOE SED EE ES EESES 


Total debt bearing no interest........ PPITTITITITITITITITITTTTT TTT 


50 
h 





eeeeerereeeeeeee 





1,008 









191 191 





ok 
® 











1,6. 





Cee I CS 65 di eER chic isin den ddda ac dkcedbSayp ied vnc cenupeecencéedscees 


Guarenteed securities: 2/ 
aE Er Petron -tcitorksocaiateusecesosetnccooteceeeueders coves eeccccccccccccoces 


SOR e eee eeeeeeeereterereee COTO OEE E OHHH OHH EE HEE EEE HE HEH HEEEEEES SESE TES E® 








ile. 


Total guaranteed securities........... eodetnd cdectnecedencsaegecedsecce oo coceseccecocce 
Total public debt and guaranteed securitios...........-seececcerecccccccccccscsecsccscesees 


Source: Bureau of the Public Debt. (with minor exceptions). See "Debt Outstanding”, Table 3, footnote 3. 
V Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Goverment 
and Outstanding December 31, 1940 4/ 


(In millions of dollars) 





Amount of maturities 





Date 
bank re- 
Callable issues stricted 


lassified 
Description of security 2/ —_ of: bad iseues Description of security 2/ 











Final 
Firet | natu- 


call rity 





Bills inate cesaee Bt PES, June} 2 = Bond - 6/15/93-95 
1-1/u$ Certificate -  1/1/50-A. sept! of Bont - 9/15/5153 


1-1/4 Certificate = '2/i/s0-8: naa Dec. 4 2-1/6 Bont - 12/15/51-53 





Total.....+. er eeececevevece 


PO ns eorcaame soe 
1-1 Certificate - 3 50-C, 
cf Bond - 3/15/50- 


.| 1-3/8 Note - & WA. 
1-1/4% Certificate airs 


1-1/0% Certificate 6/1/90-E. 
1-1/4% Certificate 1/1/50-F. 


1-1/8 Certificate - 9/15/50-G. 
—_ Bond 


9/15/50- 
9/15/50-5e 
1-1/8 Certificate - 10/1/50-H. 
1-1/2% Bona 12/15/50... i dy : 3/15/S%-A 
3/15/S52-54 
6 1- 
eas/aacok 
6/15, 





.4| - 12/15/52-5h 


6/15/51-5h | ...ee DHE. cp ccccetnete sepecehe ° 


9/15/51-53 
9/15/51-55 


12/15/51-53 
12/15/51-55 


3/15/52-54 | ..... i 3/15/55-60 


6/15/52-54 ; 
e)is/oe-95 ess | os ty ae 


9/15/50-52 see Bap | 3% 9/15/51-55 


9/15/50-52 
ee | OF Bond +4 12/15/51-55 





Total.....seseceres eeeeee eeeceee Total...sseccees Oeecececece’ 












































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Gecurities 
Issued by the United States Government 


and Outstanding December 31, 1040*/- (Continued) 
(Im millions of dollars) 





Amount of maturities Date Amount of maturities 


Callable issuss| Dk Fe: Calladle issues| 

classified ty |S hc. Fixea | Classified by 

Description of security 2/ year of: Description of security 2/ matu- | year of: 

Final —_= First Final 

matu- matu- 
call 

rity 














First 





6/15/64-69 4/15/53 
12/15/64-69 eee | 9/15/53 





9/15/56-59..... 
9/15/56-59 


3/15/65-70 
12/15/60-65 





3/15/66-71 


6/15/59-6e2 
Ie. ceces ee 6/15/62-67 5/5/se 
py ys : 6/15/67-72 6/15/62 
9/15/67-T2 


12/15/59-62 
12/15/67-72.....- 12/15/62 


3/15/55-60 . . 
12/15 /60-65 ies 12/15/63-68 12/1/se 


- 6/15/64-69 3,761 | 4/15/53 
12/15/64-69 3,838 | 9/15/53 


3% Panama Canal bond - 6/1/61 7,599 


2-1/e% Bona - 6/15/59-62 3/15/65-70 5,197 | 2/1/56 
2-1/2% Bona - 6/15/62-67 


12/15/59-62 
soe] 2-2 3/15/66-71 3,481 | 12/1/54 


6/15/61-Te 7,967 | 6/15/62 


6/15/58-63 seees cs 9/15/61-T2 2,716 
12/15/63-68 soees ha 12/15/67-72 11,689 |12/15/6e 


919 22,372 












































Deily Treasury Statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations”; for tax 
1/ Exclutes postal savings bonis. status, see "Treasury Survey of Ownership". 

It should be noted that callable issues appear twice in this colum, z/ Bank restricted issues may not be acquired by commercial banks 

once in the year of first call and again in the year of final matu- (with minor exceptions) prior to specified dates; see "Debt Out- 

rity. Callable iseues with respect to which a definite notice of standing", Table 3, footnote 3. 

call has been made, however, are listed as fixed maturities. For 
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Table 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 
Description of new issue 
Iseus Maturity sdmomt of 
date date bids 
tendered 








Amount of bids accepted 


On On non- 
competitive | competitive 
bas basis 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedress 














































































ia Aagent of Amount issued 
subscription Date Period to maturity subscriptions 
books vere of Description of security tendered Allotment 
opened issue (Period to first call for In exchange) ratio 
shown in parentheses) }/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
Wer Loan : 3/ 
6/1/¥5 | 2-1/e% Bond - 6/15/61- aT yr 22 yr 1,967 - 7,967 3/ - 100 
s/ha/es 6/i/%5 | 2-1/vh Bond - 6/35 y A er zs 3,268 . 5,285 3/ . 100 
6/1/e5 | 1-1/2% Bona -.2 S yr, 6m eecsese 2,635 - 2,635 3/ - 100 
6/i/es | 7/8 Cextart - 6 z ly eccesee 4,799 7 4,799 3/ - 100 
5/a/a5 6/A/s5 | 906 Mote - T/i/ré6-d lyr,ls acecese - 4,910 - a, 100 
VER 8s 1/&% Certificate - Vane-r lyr eeeceee bad 2,470 bd ohn 100 
a5 9/i/a5 71/% Certificate - 9//b-o iy eeeesee bad 4,336 = 4,336 100 
Vietory Loan securities: 3/ 
12/15/85 | 2-2/2% Bond - /67~ 27 yr, 1 m (22 yr, 1 11,689 - 12,689 3/ - 100 
10/29/e5 [a5 | 2-1/eh Bond - ¥ 17 yr, Lm (Ub gr, 2 3} es - 3,4 ¥ . 100 
12 745 1/% Certificate - 12 iy seeerececece 3, ad 3, baa 100 
9/eh/as 10/i/as | 7, Certificate - 10/1/%6-E Sm. «. sescw 2 - 3,440 - 3,440 100 
11/19/45 12/1/s5 ie Certificate - = copnsie - 3,778 - 3,778 100 
12/T/5 1/6 | 7/86 Certificate - 1/1/%7-A lyr ecacece - 3,330 3,330 100 
1/21/06 2/i/e6 | 7/86 Certificate - 2/1/%7-B ly cecesse - 4,954 - 4,958 100 
2/18/06 aes 1/8 Certificate - 3/1/%7-C lyr coocess. - 106 - 3,133 6 
3/20/e6 /Aifvé |7/8 Certificate - /1/%7-D aoe oe . hk, The - 2,820 59 
5/20/e6 6/A/e6 | 7/86 Certificate - 6/1/%7-8 ly eéaseds - 4,168 - 2,7 66 
6/ik/eb T/i/eé |7/8 Certificate - 7/1/%7-F lyr eonece - 4,673 - 2,916 62 
Yard B/i/s6 | 7/86 Certificate - 8/1/47-0 lyr ececese - 2,307 - 1,223 52 
ab o/i/e6 | 7/86 Certificate - 9/1/%7-E lyr oeceee - 4,145 . 2,342 56 
9 10/1/s6 | 7/8 Certificate - 10/1/%7-J lyr eccccce - 3,203 - 1,440 hb 
10/21/46 LA/é | 7/8 Certificate - 11/1/s7-K lyr ecece - 3, - 1,78 51 
1/18/s6 12/i/e6 | 7/86 Certificate - 12/1/%7-L lyr ccccece . 3, - 3, 100 
12/18/96 1/ife7 | 1/% te - A ly eeeee - 3,134 - 3,134 100 
a7 2/ifet | 7, Certificate - 2/1/8-B lyr vncdbad + 802 - 3,947 & 
eon Asst |7, Certificate - 3/1/s8-c lyr Secocee - 2,951 - 2,1k2 72 
3/19/%7 /ifet | 7/8 Certificate - 4/1/%8-D ly ecescee - 2,669 - 1,321 48 
/21/%7 6A/s7T | 7/8 Certificate - 6/1/s8-3 ly jalan - 2,510 - 1,777 70 
(23/87 en 1/86 Certificate - 7/1/s8-F ly coceece - 2, The - 2, The 100 
yen /i/et | 7/86 Certificate - 7/1/%8-6 ue nie - 1,127 - 1,127 100 
/20/%7 o/i/s7 |7/8% Certificate - 7/1/s8-H 10 = eeeesss - 2,209 - 2,209 100 
9/e/e7 9AS57 \16 Rote - 10/1/8-B 123 = acevo - 4,092 - 4,092 100 
9/ee/e7 10Af7 |1% Certificate - 10/1/s6-J ly - 1,354 - 1,354 100 
10/22/%7 n/A/s7 Certificate - 10/1/s8:K ls - 1,467 - 1,467 100 
1/19/s7 12/1/s7 |1-1/8% Hote - 1/fag-a lyr is - 3,535 ~ 3,535 100 
12/19/%7 1/i/eB | 1-1/8 Certificate - 1/1/k9-A ly - 2,592 - 2,592 100 
1/20/48 2/i/e8 |1-1/88 Certificate - 2/1/s9-B ) ee e - 2,189 - 2,189 100 
2/18/a8 3 1-2/8 Certificate - 3/1/%9-C “gil oe - 3,553 ° 3,553 100 
3/22/48 h 1-1/8% Certificate - 4/1/49-D ly oscase ~ 1,055 - 1,055 100 
5/19/48 6A/8 |1-1/88 Certificate - 6/1/49-E Iw 8 =~—=—Ses coseee - 4,301 - k 301 100 
6/21/48 T//e8B |1-1/88 Certificate - 7, ¥ oe. + adanee - 5,783 - 5,783 100 
Vey 9/15/48 |1-3/8% Hote - k/1/50-a Lyr Gh m  —s ceccoee - 3,596 - 3,596 100 
9/20/48 10, 1-1/0% Certificate - 10 lyr ddeese - 6,535 - 6,535 100 
12/6/48 12AsfAs |1- Certificate - 12/15/s9-E = + ecanes - 519 - 519 100 
12/15/48 I-1/h Certificate - 1/1/50-A i oe es - 5,695 - 5,695 100 
i/is/a9 2/1/e9 |1-1/Wh Certificate - 2/1/50-B ZH —_-_—if wee - 1,993 - 1,993 100 
2/5s/e9 3/1/e9 |1-1/eh Certificate - 3 ee oe oP - 2,922 - 2,922 100 
3/21/49 hAseg |1 Certificate- 4 D lyr soteuws - 963 - 963 100 
s/i9/a9 6/ifao |1°1/eh Certificate - 6 z C7, ee - 5,019 - 5,019 100 
6/20/e9 yee 1-1 /e% Certificate - 7/1/50-F ) ae - 5,601 - 5,601 100 
8/31/49 9/15/e9 | 1-1/8% Certificate - 9/15, a . 1,1 - m4 100 
9/2i/e9 by hd 1-1/8 Certificate - 10 sf oa . v- i -comen ° - 6, - 6, 100 
12/5/9 12/15/49 [1-3/8% Hote - 3 A RaeSm:-  cééeess . & OTe - & 6Tor 100 
12/199 1/1/50 |1-1/8$ Certificate - -A | ee ee - 5,333 - 5,373 100 
1/20/50 2/1/50 |1-1/%$ Note - 10/1/51-A ly Sa éobeees - 1,918 p - 1,918 p 100 
source: Bureau of the Public Debt. e@mounts iesued in connection with the Drive, and of amounts issued 
1/ Im the case of the reopening of « previously offered security, the concurrently with Drive to commercial banks and Treasury investaent 
period to first call and to maturity are calculated from the date accounts. 
interest commences on the reopening. af Bank restricted issue. See Table 1 in this section for earliest 
2/ Consists of all public cash subscriptions and of subscriptions by date on which commercial banks may acquire thie issue. 
accounts. Dp Preliminary. 
7/ securities issued consist both of r Revised. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 



















































































between the Treasury and the 
a part of the System's holdings of certain maturing and 
securities would be presented for cash redemption. 
Preliminary. 


Revised. 


Called or maturing security Y Disposition otters Results of exchange offers 
Date of yaaa ty Preasury Turned in for cash 
. Descri ft 
page anes d Description gd eut~ | Cast | Bachange eansek timate 4 ties pos gee Nd 
ment retire- | security Reserve | investors 
ment offered Banke 3/ 
(Im millions of dollars) 
1/1/eB | 7/8 Certificate - 1/1/k8-A 1/ifet | 3,234 - 3,134 | 2,592 400 ke 1-1/8 Certificate - 1f1/k9-A 
2/i/x8 | 7/8 Certificate - 2/1/s6-B effet | 3,967 . 3,987 | 2,289 | 1,61s ok 1-1/0 Certificate - 2/1/49-B 
1/& Certificate - yuna ee 2,1h2 ° 2,102 | 1,687 285 169 } 
3/1fe8<| 2 = Bona - 3/5/8.. 3/15/e1 | 1,125 - 1,5 899 vr) isl 1-1/8 Certificate.-  3/1/9-c 
{ 2-3/e$ Bond - 3/15/e8..| 3/16/36 | 1,223 - 1,223 967 101 156 
Total for 3/1/48 4,481 2 h, 481 3,553 460 467 
h/i/e8 | 7/86 Certificate = 4/1/k8-D k/ife7 | 1,322 - 1,322 | 1,055 106 160 1-1/8f Certificate - 4/1/k9-D 
Certificate - 6 E 6 1 - e 1,618 ~ 1599 se . 
«nna ohn Sean > oonst| ashe | some = | 3toge | 23683 = | BR |p rae cwmtstsoate - 6/2/no-2 
Total for 6/1/48 4,839 - 4,839 4,301 - 538 
7 Certificate - 7/1/s8-F 7 | 2, Tee - 2, 7h2 2,601 - wal : 
rane 1/% Certificate - 1/1/s8-a ye 1,127 - 1,127 | 1,079 - 48 pv Certificate -  7/1/49-F 
Certificate - 7/1/s8-H 9/ifa7 | 2,209 - 2,209 2,103 - 106 =|} 
Total for TAs A 6,078 ” 6,078 5,783 _ 295 
2-1/2% Bond - 9/15/48... 3/15, 451 . - a ‘ “a 
shs/e{ 1-1/2% Hote - 9/15/%8-a ey 3,78 - 3,78 | 3,596 - 152 1-3/Of Treas. note - %/1/50-A 
1% = Hote - 10/1/s8-3 shennt 4,092 - 4,092 | 3,912 - 180 
10 Certificate - 10/1/s8-J 10/i/s7 | 1,35 - 1,354 1,257 - 97 .1-1/e$ Certificate - 10/1/%9-G 
nned % Certificate - 10/1/48-K 1/1/%7 eet - 1,467 366 - 101 
Total for 10/1/48 6,913 - 6,913 6,535 - 378 
12/15/68 | oH Bog - 12/15/48..| 12/8/39 571 - 571 519 - 52 1-1/vf Certificate - 12/15/49-H 
1- Rote - A 12 - 1535 7299 - " ~ bi 
ante SME, Sees AR a]: | RM | cS pee, anes 
, Total for 1/1/k9 6,127 - 6,127 | 5,695 - 432 
a/ifag | 1-1/8% Certificate - 2/1/%9-B 2/1/48 | 2,189 - 2,189 1,993 88 108 1-2/e$ Certificate - 2/1/50-B 
3/1/u9 | 1-1/8% Certificate + 3/1/k9-C 3/8 | 3,553 - 3,553 | 2,922 400 232 1-1/¥f Certifivate - 3/1/50-C 
4/1/s9 | 1-1/8$ Certificate - 4/1/49-D &/ALfB | 1,055 - 1,055 963 - 92 1-1/f Certificate - 4/1/50-D 
™ — z 6 h, - 4,302 hk, 106 - 195 “ s 
cane|| wet geneme : gates] satel san]: | tat | Ms] 2] Sf [poten came 
Total for 6/1/%9 5,315 ~ 5,315 | 5,019 - 296 
Theo | 1-1/8 Certificate - 7/1/%9-F T/ifeB | 5,783 - 5,783 5,601 - 182 1-1/h$ Certificate - 7/1/50-F 
9 2 Bond - 9/15/9..| 5/isfee| 1,29% - 1,292 | 1, - 1-1/8 Certificate - 9/15/50-6 
hy 1=1/e$ Certificate - ya 10/1/e8 | 6,535 - 6,535 ed | - fs 1-1/8 Certificate - 10/1/50-H 
1-1/$ Certificate - 12/15/49-H| 12/15/48 519 - 519 4B - 35 
- 2 2, - i 2,026 - jor 
wnsno} men ees | meme): | ele] oo] } oe ae 
2-1/% Bond. ~ 12/15/49 w2/5 1,786 to 1,786 i, nd 9er 
Total for 12/1549 4 854 : 4,098 | &,6Tar : 219r 
1/1/50 1-1/of Certificate - 1/1/%0-A 1/ifeg | 5,695 - 5,695 | 5,373 > 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/sf Certificate - 2/1/50-B 2/r1/eg | 1,993 - 1,993 | 1,918 Pp - 7 P| 1-1/f Note - 10/1/51-a 
‘ Source: Bureau of the Public Debt 3) Gaisidanne with ie Soimetedinill caiaiititd cataiaiinls inn cat 
Federal Reserve 


System whereby all or 
called 
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UNITED STATES SAVINGS BONDS 








United States savings bonds were first offered for both sales and redemptions in thousands of pieces, instead 
Gale in March 1935. Series A-D were sold from Maroh 1935 of sales figures alone, previously given in dollar volume 
to April 1941. Series E, F, and G bonds have been on sale at issue price. As of the same date, redemptions by 
since. May 1, 1941. For information on the terms and States, previously included as Table 7, were discontinued. 
conditions of these bonds, see “Treasury Bulletin" issues 
for December 1947, page 31, and October 1945, pages A-4+ For dollar figures, sales are quoted at issue price, 
and A-5. Savings bonds operations in dollar volume, as and redemptions and amounts outstanding at current redemp- 





they are reflected in the total public debt, are summarized tion values, except that Series G@ outstanding are quoted 
by months and years in Tables 1 through .3, which appear at par. Matured bonds which have been redeemed are in- 
each month. As of the end of each fiscal and each calendar cluded in redemptions. Matured bonds outstanding are re- 


flected in the interest-bearing debt until all bonds of 
the series have matured, when they are transferred to 
matured debt upon which interest has ceased. 


year, data by denominations are presented in Table 4, and 
dollar sales by States in Tables 5 and 6, giving monthly 
figures for the intervening period. Beginning with fig- 
gures as of December 1949, data by denominations inolude 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through December 31, 1049 


(Dollar amounts in millions) 














































































































Percent of 
Accrued Sales plus amounts eutsteniing redemptions of 
Series Sales }/ diecount accrued Redemptions 2/ unmatured series 
discount Matured Interest- to sales plus 
debt bearing debt accrued discount 
20k 5e 255 251 ~ : - 
370 93 463 455 8 - ° 
1,020 264 1,27% 1,838 he - - 
%e —233. 1,095 148 : edtinaaili 
2,445 6he 3,087 2,884 203 - - 
1,503 358 1,82 422 - 1,4h0 22.64 
56 ,662 3,201 59 ,863 26,097 ve 33, 766 43.59 
4,371 28h 4,655 1,041 - 3,615 22.36 
20 ,622 - 20 ,622 2,735 - 17,887 13.26 
83,158 3, 8bs 87,002 30,295 - 56,707 34 82 
85,603 4486 90,089 33,179 203 56 , 707 - 





























Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(Deller amounts in millions) 

















Acornea | 90108 plus Redemptions 3/ Amount outetanding Percent of monthly 
Period Sales discount | *crued Total Sales Accrued Matured | Interest- redemptions to 
discount price @iscount | debdt dearing-debt | smount outstanding 
Fiscal years: 
1935-19b1..eecesesecee 4,612 161 4,7B 459 hb7 12 - 4,314 - 
IRB. ccrccccce esceesees 5,998 8&8 6,082 207 201 6 - 10,188 - 
Wi secccccceccscecose 11,789 128 11,916 848 8h1 7 - 21,256 - 
WB rrcvcccccccsesscts 15,498 15,721 2,371 2,358 13 - 34,606 - 
WAG ccccceee Scecdecege 14,891 387 15,278 4,298 4,252 47 - 45,586 - 
MR bcceccesccestes 9,612 573 10,18h 6,717 6,579 138 18 4g ,035 - 
1987.0... PORE 208 691 7,899 5,545 5,324 221 40 51,367 ¢ 
Biikecesececeonsesee 6,235 80h 4932 5,133 4 B45 59 53,27 - 
WP iwtocéccccoséscéve 7,141 927 A 5,067 4,721 346 B 260 - 
Calender H 
 — 6,486 201 6,687 547 5 15 - 6,140 e 
Mnsbssdieconisheen< 9,157 102 9,259 349 343 6 - 15,050 - 
WBcocccccccccceccose 13,729 169 13,898 1,585 1,576 9 - 27,363 - 
i henssceccpeeniane 16,0b4 295 16,339 3,342 3, 20 - 40 ,361 - 
DUS. ceeeee eesebubaces 12,937 48h 13,421 5,558 5,472 86 kl 48,183 - 
WRB. dcvcccccccocccces 7,427 6h0 8,067 6,427 6, 2h3 18 87 49,776 - 
WF cacccececccccecse . 6, 69% The 7,436 5,126 237 122 52,053 - 
WAG. asccccocecccecese 7,295 872 8,167 5, 14h 4 ,BhO 303 146 55,051 . 
We teesdancisdcenece 5,833 981 6,815 5,101 4,716 p 385 p 203 56 , 707 - 
Months 
1949-January.......0+: 647 a TH 476 433 43 115 55,352 66 
February.....s++: 599 66 665 369 338 31 100 55,663 6 
March..... paling 590 69 659 4hO 4OT 33 89 55,993 79 
APPIL.cccccccce 45h 6h 518 398 370 28 56,019 71 
WP ccccescessens 433 B 507 415 385 29 78 56,116 Th 
De vicicises ‘ose 104 589 451 418 33 3 56 ,260 80 
NAF. ccccevcccces 511 104 614 425 393 32 69 56 453 - 
August....e.eee- ° bho Tl 520 439 Lob 35 65 56 ,537 78 
September.......- 398 B 471 bu 38 29 62 56 ,600 73 
October......e.05 388 Th 462 396 367 28 59 56,670 ‘Pp 
November......+++ 383 77 461 415 364 p 32 p 57 56,717 ‘ 
December......... 495 107 602 466 43% p 32 p 203 56,707 -82 






































Source: Daily Treasury Statement; Office of the Treasurer of tha U. S. 
Footnotes at end of Table 3. 
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Table 3.- Sales and Redemptions of Series E, F, and G by Periods 


(Dollar amounts in millions) 




























































y Sales Redemptions 2/ Amount Percent of monthly 
Period Sales Accrued | plus outstanding redemptions 
Sales Accrued 
cee! A ce 
Series E, F, and G 
664 - 664 1 1 - : = a 
5 2 5,995 * e 
78 36 11,828 10 1 17,648 ; 
Bs 127 15,625 2,292 2, 6 982 
891 28h 15,175 4,156 4,134 21 000 - 
1 e 9,612 467 10,078 6,408 6,337 Tl 670 - 
+ oebnet ieee. mee pa Po 1,792 27083 4, 4 398 ? 
1 eee eee eeeeeeesereeerere 7235 6,929 2997 4, 53 30,730 2 
MP ccnnaisicdsevscccdesekes 7,141 826 7,967 4,365 4,191 1T% 54,333 - 
Calender years: 
ccncesccesdesocegmsbboses 2,537 Ss 2,5 7 uw u bad 2,928 bad 
1 PHOTO SHEET EES EEEE EES 9,157 1 9, 2h6 2k5 ® Pee 
~ segmemeneue e688 8° Hae! ee 13,804 1,504 1,502 2 ’ = 
ceeneeseosnoreperd taeget 2’ 7 35 et peas a. > , . 
Apabccssesosesvoccnensenes pet 333 rset | Sine es 7 M6, : 
_« Spaneeheek gene. ae 7,295 wi Bong | 3568 & hot ie se/Bor : 
1949 Seem meee eeereeeeeeeseres . 5,833 896 6,729 4,263 4,077 e 186 Pp 55,267 - 
Months: 
WhG9-Tanuaxry.cccccccccccccces 647 83 730 359 345 ub 53,1 67 
Fe eoncccccpeveocece 5909 57 657 291 279 12 53, 5h 
March. scccsesecccccesecs 590 62 652 369 354 15 53, 69 
ABPALecccccccccccccsccce 45h 59 513 34h 3 15 990 64 
iisssovsesaeciiaaineios 433 69 502 358 343 15 at 66 
DMMB ec cccccccccecccecccee 485 98 583 38h 367 17 54,333 Tl 
BORicceccce eae fe 22 602 357 342 = nar ? 
August...se. ° . 12 365 ° 
+8 % 398 6 73 360 Mf 17 54,830 66 
October. ....seceees Spalod 388 69 458 345 329 16 54, 9he 8 
November....sssecesececs 83 T% 458 3 343 p IT p oko S 
December.......sesee0s . io5 102 597 370 354 p 17 p 55,267 67 
Series E 
Fiscal years: 
IAL cccccs bopedes 203 - 203 * * - 203 - 
WAR ccscee eee 3,526 1 3,528 60 60 * 3,6 - 
7 ee ie 8,271 3 8,304 689 688 1 u, - 
19bh. eee Seedeccee 11,820 11,938 2,100 2,095 5 21,125 - 
Ws ocincodcccodccsssehbssons 11,553 265 11,818 3,846 3,825 20 29,097 - 
MEinetncceceebeosedhtstiens 6,739 43h 7,173 5,912 5, 843 69 30,358 * 
MP tiscccevcécabecosttbiabose h, 536 4, 82h 4,391 4,288 103 30, - 
p | SRCRER TCHS EERE 4s Ge 4,026 633 4,659 3,825 3,689 136 31, e 
CR Se a 4,278 753 5,032 3,530 3,368 162 33,127 . 
Calendar years: 
Wisicsoceesocboccpmstaesces 1,145 - 1,145 1 u - 1,134 - 
1 Ce eeeeeesesereseseseseses 5,989 10 5,999 209 209 * 6,923 
WB ssvevererciccceggasdecss 10,344 70 10,414 1,380 1,378 2 15,957 - 
IG crcccccccccccccdvesscces 12,380 182 12,562 3,005 2,993 nu 25,515 ~ 
SORE, cncnnnsedegesesdstitteee 9, 822 353 10,175 4,963 4,925 38 30,727 < 
1 COSCO TOTES EES ESE EET OSES 4,466 493 4,959 5,423 5,330 93 30 ,263 a 
FONT. 84iinrcvdcconcgetibtess 4,085 579 668 3,930 3,813 116 30,931 - 
WG. 00:008s0rcssccccdaksabone 4 22h 696 4,920 3,728 3,575 15% 32, - 
prs e ree: st Re 4,208 818 5,025 3,448 3,275 P 173 Pp 33, 766 a 
Months: 
1Dh9-Tanuary..scscsescecseces 438 ib) 513 262 269 3 32,419 87 
Fe Sobecoedeibdagens 36 53 439 22h 213 nu 32,634 69 
Mahe ss ccicccescedscoes 415 57 472 305 291 lb 32,800 93 
ABET cccccsocccscdcesoce 331 5h 385 28h 271 14 32,901 86 
ee SRE Ts A 322 bu 386 290 276 rT 32,997 :88 
PPRccccccaccccdgdedtcce 359 8&9 4h7 317 301 16 33,127 -96 
doses 378 & 459 283 269 lb 33,303 -& 
329 59 388 298 283 % 33,393 -89 
299 62 361 296 281 6 33,457 .89 
2 || 8| #8 | B | B. | BB & 
Hovember...ccccececececs 3 Pp P “ 
Decenber..:.... Saath. 377 92 é9 297 281 p 6 p 33, 88 











Footnotes at end of table. 


(Continued on following page) 
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Table 3.- Sales and Redemptions of Series E, F, and G by Periods - (Continued) 


(Dollar amounts in millions) 


































































Sales Redemptions 2/ Amount Percent of monthly 
Salee Accrued plus outstanding redemptions 
pomeet Vv discount | accrued Total | Sales Accrued | (interest- to amount 
discount price discount | pearing debt) | outstand 
Series F 
Fiscal $ 

AR SF 67 - 67 * * - 67 - 

DUE. ceseesecececs 435 * 435 3 3 * 499 - 

DhZ. crccccccecevers 738 2 760 J 17 * 1,2k2 - 

IDRR .ccccocccccocecese 802 9 811 57 * 1,996 . 

WRF. cccccccceccvecccece 679 19 698 & 8&8 1 2,604 - 
PPPTTTTTTTTT TTT 407 3 4uo 149 147 3 2,895 e 

GAT. cccccceccccccccgecdsocee 360 7 4O7 203 197 6 3,099 - 

WDHB. .ccccreccsecesecoscceres 301 61 362 198 9 38% - 

1 See CeCe eee eee eee esate 473 545 216 20k 12 3, # 

Calendar 3 

nds hoceavishenshabatacese 208 - 208 * * - 207 - 

WDNE. cccccccccccccccccsccoces 652 2 654 7 1 * 854 - 

WAGwuciocecccscncecdsanddiere T45 + 750 35 35 * 1,569 : 

DAD ccc ccccccecoccceaanbepece TB 13 71 77 1 2,278 - 

IGNS. ccccccccccccecsesoecesoce 595 25 621 106 104 1 2,793 - 

1986... cccecccovesseceeces 325 4O 365 189 185 4 2,969 . 

1947... bcccekbbbdoves 342 5h 396 203 196 7 3,162 - 

1948.. occoghhohocee 498 67 222 211 u 3,505 - 

Wi acévsccceas enenee sa beee 233 78 311 202 189 p 12 p 3,615 - 

Months! 

WhO-Tanuary..sscecssscececes 29 9 38 19 18 1 3,52h 5h 
Fevruary..ssccessceseces 32 4 18 17 1 3,542 51 
ITE e cccccccccedgisicce 26 5 31 15 us 1 3,558 43 
MPL cc cccdccccosacesoss 19 5 2h 16 15 1 3,566 45 
MAF. cecccecccoccccoscocs 18 5 23 17 16 1 3,5 49 
TUNG. ccccccccesccocecess 20 9 29 16 15 1 3, 45 
FALF cccccecccccvecesooce 17 10 27 18 17 1 3,593 51 
AUgUBt. ccccecesevereces 16 5 21 16 15 1 3,598 46 
September....seseeeseses 13 6 19 16 15 1 3,600 45 
OB°ROREE 0 vcccccsdocsdces 13 5 18 16 15 1 3,602 AS 
November. ...sssseeseeses ls 6 19 15 lk p lp 3,606 42 
December........: Sobhece 16 10 25 17 16 p lp 3,615 48 

Series G 
Fiscal years: 

WMD cccecccecesdccceqaaecoess 395 - 395 1 1 - 3 - 

WB scccccccecodecscsqgseeecs 2,032 - 2,032 12 12 - 2,414 - 

WGN9 .ccccccccccsccccedovesere 2,759 . 2,79 55 55 : 5,119 : 

WR ccccccccccedccecenesecece 2,876 . 2,876 134 134 - 7,861 - 

DG. ccccccccecdoocesapateces 2,658 - 2,658 220 220 - 10,299 - 

WDHB .cccccecccesvcccccccccccs 2,465 . 2,465 348 348 - 12,416 - 

DNF. ccccccccccdseccogesegece 2,561 + 2,561 469 469 - 14,508 - 

SEE, .coccecacetecccqaieagese 1,907 - 1,907 | 566 - 15,850 - 

WABcececce écncdens PS) wad. ce Tea 2,390 - 2,390 19 619 - 17,621 - 

Calendar years: 

Bec itcccccccadcceceqgececese 1,185 - 1,185 2 2 - 1,183 - 

WDh2...eseree eadeceeese seedée 2,516 - 2,516 29 29 - 3,669 - 

WG3. cccccccccccccccccocccece 2,640 - 2,640 &9 8&9 - 6,221 - 

TRcccecnceccadcccesdenqnese 2,891 - 2,891 181 181 - 8,932 . 

WAS. ccccccsccccesccdcccecece 2,520 - 2,520 264 264 - 11,18 - 

IDNG. cccccccccccccccccccseses 2,637 - 2,637 426 426 - 13,397 - 

WRT. crccccccccccccevesecere 2,267 - 2,267 512 512 . 15,152 - 

BERG. ccccccccccdcccs Genet ages 2,573 - 2,573 618 618 - 17,108 - 

~  HaSS whe 1,392 - 1,392 613 613 - 17,887 - 

IDh9-Tanuary...sescccsecscecs 180 - 180 57 57 - 17,230 33 
Fovruary..cecccesccesecs 18 - 18 4g 4g - 17,363 28 
Maroh..cccsccccccsccccess 149 - 149 kg 4g - 17,463 28 
Beh ccccadaanaetapenetn 104 - 104 bh bh - 17,523 25 
Tis ssadeddncanndap ame sn 3 - 93 51 51 17,565 +29 
Dinccccdscecommnem ee 107 - 107 51 51 - 17,621 29 
PAP enccecscccccerocases 115 - 15 56 56 - 17,681 «32 
MAGNBR «0006000 sedcedesce 104 - 104 50 - 17,734 28 
September.....sesssecees & - 86 48 48 - 17,TT2 27 
GRAN. . oe ccc cdddcdicee 8&6 - 86 50 50 - 17,808 28 
November....-ssccesseess Bh - 8h 52 52 - 17,840 +29 
December. ......+-+-++++- 103 - 103 56 56 - 17,887 31 

Source: Daily Treasury Statement; Office of the Treasurer of the U. Ss. June 1947, it was possible to distribute by series all sales re- 

1/ Beginning with June 1947, Series E sales include small amounts of ported as unclassified in the Daily Treasury Statement. 
unclassified sales consisting of Series E, F, and G. These amounts 2/ Series E redemptions include small amounts of unclassified Series 
are substantially lees than the sales reported as unclassified in A-D redemptions beginning with October 1944, and small amounts 
the Daily Treasury Statement. The greater part of that item con- also of unclassified F and G redemptions, beginning with June 
sists of sales for which information is available as to the series 1947. 


but not the year of issue. On the basis of that information euch 
sales are included in this table according to series. Prior to 


Includes both matured and unmatured bonds. 
less than $500,000. 
Preliminary. 
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Table 4.- Sales and Redemptions of Series E, F, and G by Denominations 
: (In thousands of pieces) 























































































































Sales 
- Series E Series F and G combined 
7" Total, all Total, all 
denom- $10 2/| $25 $50 $100 [$200 2/ | $500 | $1,000 | denom- $25 3/ | $100 $500 | $1,000 | $5,000 | $10,000 
inations inations 
Fiscal 3 
ae... 57,873 -| 33,599 By 4 - | 1,807] 1,617 2,343 T2 2 845 12h 139 
ee eS - | 159,369 628 | 22, - | 2,68] 1,975 3,252 216 | 1, 1, 152 157 
ge apie, as 223 mae ao om ” 7 Hy SY 3 = 10g? oo _ = 3 
19bb LLIIIT!]  65fos9 | 83505 | 122,071 ae’sy | 3k'693 | 2,321 3°38 | b’101| 2323 74 3m | 937 | 7 «| 228 
- eeaentaeoe 72,356 | 2,095| %5,876 | 10,896) 7,803 801 | 1,645 | 2,262 2,074 43 466 345 126 122 
WRB. coccccccced 58,971 522} 36,146) 9,901 Qual 816 |1,571 | 2,238 1,630 32 385 279 J 97 90 
WD idedésoccces 64 576 394 | 39,400} 12,425 550 916 | 1,569 | 2,322 1,378 311 21s B 197 
: 
TDhI-b2....cceee| 148, NE - | 100,430 | 21,484 | 21,287 - | 2,893] 2,352 3,803 156 | 1,354 5h. | 1,344 196 2 
270,068 = | 1987333 | 37,060 | 28,925 = | 30g | ergo 3,62) 270 | 1,317 | 365 1,195 on | 
1382 OTT - 13, 2, 88h 3,821 325 ae 4 613 (| 1, 145 157 
»382 26,554 | 769 | 2,984) 2,669] 2,807 22h 47 978 | 15 145 
8,492 918 | 1,505] 1,870 2,098 6 4g1 340 957 127 126 
97 7,650 803 | 1,607 | 2,223 1,863 36 420 314 871 us 109 
1GKB. .ccccccoces 62,003 435 | 37,659 | 10, 8,266 879 2,508 2,352 1,529 29 343 2ho 629 83 205 
IHD. ccccccccces 65, 371 | 39,572 | 11,826} 8,688 933 |1, 2,213 1,157p 26p 287p| 193p 510p 65p Tp 
3 
a 5,232 30| 3,024 907 728 85 166 | 290 126 3 29 22 55 I u 
February... 3,258 27] 3,152 930 702 7 1Wo | 23h 16 2 18 50 3 
March... 6,208 32| 3,739 | 1,125 823 88 1g 228 124 2 29 21 55 7 
April...... 5,086 23) 3,112 9 670 Te 118 1 2 16 ko 5 5 
MAY seseceee 7253 | 33 | 3,282 | g| m | m io % 2 | 15 38 5 5 
Tune ...esee , 30| 3,387] 121,012 738 8e 130 186 101 3 25 17 45 6 5 
Tuly..crece 5,462 30| 3,255 98h 761 8e 14e 209 105 2 26 18 kg 6 5 
August.... 5,351 3 3,299 3 Fo 76 119 163 gk 2 2k 16 42 5 5 
. 5,177 3,200 79 7 105 135 9 2 21 us 34 4 4 
October... 5,022 26) 3,126: 912 656 68 102 131 Tp 2p 19p 12p 33p kp up 
November... 057 47] 3,10 662 70 101 125 Thp 2p 19p 12p 32p kp kp 
December... 6,431 4o| 3,927] 1,224 852 91 130 17% 83p 2p 22p 13p 36p SP 6p 
Inception to date.| 1,275,125 | 20,934 | 877,1¥s | 190,554 | 143,908 | 4,302 9,302 18,98 | 20,702p | 1,121p| 6,506p|3,252p | 7,672p | 993p_ | 2,159p 
__Redemptions _ 
Series E Series F end G combined 
Period 
Total, all V Total, all 
denom- $10 $25 $50 $100 $200 2/| $500 | $1,000) dencm- $25 3/ | $100 | $500 $1,000 | $5,000 | $10,000 
. inations inations 
Fiscal years: 
IDh1-b2. er eees 937 - 568 138 17% - 29 27 9 * 3 1 . 1 1 
IGES. cocenecoces 25,430 - | 21,800 | 2,312] 1,117 - 113 88 59 2 22 8 21 3 3 
Gb, ..cececeee 760 - | 65,506 8,171 3,530 - 319 23h 186 pat 69 27 61 9 8 
1945. ...cceceeee| 137,633 | 2,327 | 122,062 16,843 | 7,380 - 600 431 341 27 128 51 108 15 pT] 
IGNE. .ccocccoccc| - 298, 6,267 | 145,094 | 26,344 | 13,205 7% |1,142 877 600 b) 227 8&8 186 2h 17 
17,872 | 10,713 189 1,105 900 746 61 2T2 143 2h3 32 25 
1k,302 | 9,387 | 266 | 1,225 | 1,008 859 ve) 293 133 292 37 26 
12,623 | 8,450 28h |1,077 | 1,035 925 & 312 lbh 316 39 28 
591 490 - 69 60 28 * 10 4 u 2 2 
5,019 | 2,120 - 196 147 10 5 kl 16 7 6 6 
22,579 | 10,174 - 809 595 427 al 160 63 132 lu 
sence 23,111 | 12,965 165 1,236 975 728 64 273 109 230 30 21 
19k7...ccsseeeee] 102,977 | 2,097] 72,922 | 15,295] 9,664 | 223 | 1,077 | | 980 800 ve | 203 | 122 | 2h | 3% 25 
1968... ..scecese] 85,888 | 2,595 | 39,265 | 23,670] 9,086 | 273 | 2,138 | 2,065 917 81 309 | 143 316 ho 26 
WORD p.cccvccces 76,935 | 1,217 | 53,002 | 12,262 8,062 301 | 1,045 | 1,026 na. na. n.e, | B.8. ne. | 2.8. na. 
Months : 
1949-January.... 6,398 132 | 4,405 | 1,006 663 23 & 8h & 9 26 12 28 y 3 
February .. 4,950 91 3,383 787 533 18 70 68 Tl T 2h u 2h 3 2 
March..... 6, 72k 115] 4,614 | 1,063 16 26 96 93 Tt 6 25 12 25 3 2 
April...... 6,408 10h | 4,432] 1,010 669 23 88 83 67 5 3 10 23 3 2 
MAY. .cseees 6,485 101 | 4&,47% | 1,033 678 oh 88 86 Tl 7 12 | 3 2 
Tune. .csees 7,104 108 | 4%,893 | 1,140 7 28 6 3 is) 9 26 12 3 2 
Tuly.c.cree 6,367 96 | &,385 | 1,028 665 25 & 8 8 8 27 3 28 3 2 
August..... 6, 102 | 4,582] 1,08 697 26 8&9 87 Tl 8 26 12 27 3 2 
September... 6,565 99} 4%,512] 1,060 690 27 89 8&8 T% 6 25 12 26 3 2 
Octobder.... 6,106 |* 8 | 4,187 985 653 26 & 8h i 6 26 13 27 3 2 
November p. 6,437 8 | 4,439 | 1,029 676 27 8&8 & n.a. n.a. pe. | ne. ne. | 2.8. n.a. 
December p. 6,725 gh | 4,699 | 1,057 67% 27 & 88 ne. ne. na. | D.a. na. | 2.8. ne. 
Inception to datep 770,420 15,661 | 579,808 |104,8%7 | 58,012 953 |6,025 | 5,115 n.a. n.8. ne. | na. na. | 2.8. na. 




















reports from Federal Reserve 3/ All Series F bonds. Sale of $25 dencmination Series F bonds vas 


Source: Based on Daily Treasury Statement and 
authorized December 1941. 


Banks end Bureau of the Public Debt. Totals by series correspond with 


the dollar volume of sales and redemptions eppeering in Tables 1 * Teese than 500 pieces. 
through 3 in this section. p Preliminary. 

1/ Sale vas authorized June 194k, to armed forces only. n.a. Not available. 

2/ Sale began in October 1945. 
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Table 5.- Sales of Series E Savings Bonds by States 


(In thousands of dollars at issue price) 











19h9 
State 
Jan, Mar. Apr MAY June July Aug Sept. Oct. Nov. Dec. 

Alabama... sescceseres 3,148 3,18} 2,339 2,269 2,823 3,249} 2,105 2,273 2,203 2,041 2,237 
APASONA.. ccesccccoee 1,433 1,190} 1,365 1,084 1,451 1,283 1,110 1,003 874 913 931 
Arkaneas......0-0.006 3,038 2,406} 2,007 1,675 2,374 2,226; 1,886 1,467 1,596 1,548 1,716 
Califormia.......e00+ 33,437 23,808} 19,642 | 19,401 23,785 | 26,364) 20,121 | 19,212 | 18,116 | 17,47% | 19,003 
Colorado....scesesess 3,826 3,063] 2,927 2,671 om 3,67 | 2,77 Ho 2,697 2,567 2,653 
Comnectiout.......0.+ 5,114 4,573} 3,928 3,569 4, 4,909} 3,422 3, 3, 854 3,679 4,133 

cecccccocccee 873 911 641 727 | a 738 87 661 606 761 
District of Columbia. 3,462 3,863 3,606 3,229 4, 3, 3,693 3,445 3,493 3,343 3,495 

eccevecesccoce 5,089 2 k, 3,083 4,052 4,650} 3,169 3,291 2,969 2,919 2,839 
Goorgia.....cccsececs 4,580 3283 3,269 2,540 3,683 &,005/} 3,008 2,915 2,786 2,715 4,256 
MM adesccbeccpecese 1,048 193 ghe 988 592 613 553 651 T35 
TABINGES . ccccccpccse’ 47,101 36,936 | 33,396 | 21,777 37,762 | 38,518] 29,311 | 26,630 | 25,557 | 25,177 | 27,106 
Indiana,....seseseses 12,941 10,545) 8,618 6,171 11,195] 10,703} 8,650 8,475 7,547 8,143 8,065 
TMB ce cdeeconccceccese 26,939 15, ,ls 8,225 13-283 13,361} 8,79% 8,631 8,218 8,589 | 10,641 
Kansas... .eeseseceees 567 13, 5,845 4,981 ol 7,081} 4&,717 4, 743 4 ,687 146 4 832 
Kentucky........es008 5,132 4,267| 3,723 3,256 4 ,963 5,114} 3,036 2,961 2,612 2,529 2,607 
Louisiana.........065 4,092 3,338| 3,197 2,281 3,52 3,847} 2,676 2,878 2,439 2,332 2, 
MBE sce ccdccccsccase 1,423 1,2h2} 1, 1,054 1,482 1,575| 1,127 1,122 1,043 1,026 1,139 
Maryland .......sses0- 3,732 586 3,516} 3,442 3,452 4,149 3,923 | 3,076 3,273 2,916 3,251 3,350 
Massachusetts........ 11,644 9923 9,375| 7,8h2 8,101 10,40h | 10,193} 8,87 7,967 7,700 8,258 9,932 
Michigan.......sesess 20 ,808 626 19,262} 16,201 | 12,618 19,179} 19,851) 15,729 | 15,162 | 15,154 | 15,256 | 14,271 
Minnesota.,.......0++ 11,623 519 8,533| 7,962 7,002 7,900 8,920} 6,814 6,350 6,462 6,388 6,637 
Miessiseippi........+. 2,708 667 2,137| 1,923 1,366 2,026 2,416} 1,361 1,616 1,317 1,163 1,650 
Migsouri.....cseceees 14,432 9257 u, 10,366 9,045 12,945} 11,740] 10,12% 9,049 L 8,255 9,857 
Montana. ..icceseseces 3,183 200 2,393| 2,02% 2,010 2,353 1,87% | 1,834 1,725 1,653 1,850 1,792 
Neobraska.....sscssese 7,834 117 12,181 7, 748 5,023 362 6,399 4,569 4,334 7199 3,973 4,599 
BOvVOAR...dcccccecsces 433 362 320 250 302 331 373 293 280 300 232 304 
New Hampshire........ 809 758 70% 518 516 865 647 587 571 605 
New Jersey,.....ssee0e- 18,110 | 12,329 13,712] 10,816 9, 80% 15,366 | 13,583] 12,170 | 11,887) 11,462 | 11,166 | 12,958 
New Mexico......s.0+6 967 930 809 783 677 932 3% 670 672 764 653 
Bee WaBecccovscceves 6h, 850 568 43,793 | 37,814 | 33,397 48,289 | 43,569} 37,160 | 36,472 | 34,891 | 33,682 | 41,he5 
North Carolina....... 4,031 ,061 3,641) 3,273 ’ 3,734 3,645} 2,512 2,980. 2,925 2,965 2, 8h2 
North Dakota......... 3,232 ,371 2,228) 1,971 2,110 3 3,061} 2,016 1,822 2,266 2,269 2,017 
CID cccccosccccccose 27,580 a 22,994} 18,495 17,815 22,205} 20,947) 19,273 18,122 17,096 16,934 17,656 
Oklahoma......sese+0 7,528 * 4, bho 3,923 3,440 4,189 5,730 3, 3,880 4,013 3,926 5,376 
GOST sc ccccecccoccece 4,376 e 3,252] 2,322 2,591 3,332 3,709 | 2,8b% 2,883 2,394 2,229 2,634 
Pennsylvania......... 35,328 y 31,985} 25,298 | 23,8h0 30,785 | 30,069] 25,126 | 24,509 | 23,146 | 22,101 | 24,620 
Rhode Ieland......... 1,832 1,571} 1,336 1,360 1,691 1,763 1,571 1,373 1,212 1,336 1,375 
South Carolina....... 1,541 1,829] 1,808 1,715 1,771 1,818; 1,377 1,617 1,581 1,493 1,404 
South Dakota......+.+ 3,536 3,738 3,480 3,667 4,179 3,312 2,302 2,327 2,018 2,167 2,102 
Tennessee. .......++++4 5,592 3,498 2,930 2,323 3,479 3,965 2, 2,673 2,472 2,480 2,852 
DEBE do cciiccceceses 15,898 12,478} 11,118 | 10,340 13,033 | 212,879] 10,071 | 10,595 8, 9,204 | 10,688 
Weeitisecccccchccese 1,231 1,020 880 1,016 1,220 1,343 998 873 1,008 890 999 
WEIR a cécccceecese 5h6 378 320 365 451 262 347 262 275 356 
Virginia.....sseseees 4,308 5,532} &,115 4,478 4,715 5,545 | 3,69 & 47h 4, OkL 489 4,521 
Washington........... 7,338 5,833] 3,98 4 803 5,759 6,714 | 5,265 4,988 4,278 4 ,063 4,828 
West Virginia........ 4,490 4,1k8} 3,378 | 2, 3,862 3, 2,882 2,975 2,543 2,998 3,420 
Wisconsin, ....ceccese 11, 78 8,495 17,522 6,171 9,730 9, 7,566 7,060 7,027 6,432 7,22h 
WYOMING... ccececececs 1,133 743 761 926 1 631 602 TTT Tl 708 
AlABKR ...ccecccececes 2.4. na na na. n.a. n.8. n.a8 n.a. n.a. 2.8 na. 
Canal Zome....ssseees 299 275 299 236 403 341 2h8 oe 278 271 
Bawaid ..cccccccsccces 596 426 331 1,759 1,459 913 1,020 875 TL7 
Puerto Ric0....s.s00+ 91 82 86 70 Sh 53 61 91 3 108 
Virgin Islands....... 1 2 2 8 2 1 ll - 1 7 4 
Other possessions.... 218 160 109 115 148 130 31 - 8&5 6h 69 
Adjustment to Daily 

Treasury Statement. 429,567 | +11,226 | +46,177 | -23,127 -342 | +28,685 +7,228 | 411,628 | +12,187 | +71,676 

Total. 2/.escseceseeee bib, 726.| 331,400 | 321,672 | 358,762 | 377,813 | 329,158 | 296,855 | 269,097 | 265,708 | 376,518 


















































Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
2/ Cwmlative through March 31, 1947. 

2/ Beginning with June 1947, includes small amounts of unclassified sales 
consisting of Series E, F, and G. 
less than the sales reported as unclassified in the Daily Treasury n.a. Not available. 


These amounts are substantially 





Statement. The greater part of that item consists of sales for which 

information is available as to the series but not the year of issue. 

Prior to June 1947, it was possible to distribute by series all sales 
as wiclassified in the Daily Treasury Statement, 
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: UNITED STATES SAVINGS BONDS 








Table 6.- Sales of Series F and G Savings Bonde Combined by States 


(In thousands of dollars at issue price) 



















































































Total 1949 
inception 
State through 
oo 31, Jan. Fed. Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec. 
Aladema...ssesccovee| 182,336 1,890 | 2,950] 1,312 feo | 1,275 | 1,139 956 569 467 | 1,020 
APISOAM:.cccccesecee| | 98,988 "vgs | "hee "és 389 328 | 355] 25a 269 es me 535 | 263 
APIABNBS ...0.0ses008 109,051 She 1,093 647 586 570 604 4O1 670 306 506 507 602 
California......++e+| 1,552,806 1s, lbh | 12,721 | 10,038 6,476 5,257 6,942 | 9,359 7,508 5,879 5,879 4,737 5,47 
Coloredo...ssesesess 20h, 1,720 1, Si 1,028 729 1,184} 1,182 1,373 1,393 891 961 1,652 
Connecticut......s0+ 474,418 4,369 3,256 2,601 2, Obs 1,859 1,624 | 2,523 1,584 1,001 1,48 1,216 1,946 
Deolaware..e.cesseees 85,110 192 1,03 207 338 161 412 432 306 124 216 342 
District of Columbia| 213,270 1, obs son 1,292 | 1,266 | 1,0eh | 1,286 937 | 1,202 965 33 8 8 
Plorida..csesesesecs 269,445 2,079 2,430 1,552 1,820 1,495 1,649} 1,923 1,420 1,226 ‘; 1,151 1,361 
Georgia...ccecerecss 058 2,14 1,347 1,155 921 898 1,462 1,014 991 197 ge9 1,626 
Duly .ctechiesstbes er "po 1,032 "201 220 213 193| 506 257 2 cc) 340 "701 
T1Linois...e.eceeeee| 1,989,092 23, 20,5b2 | 16,441 | 12,560 | 10,621 12,965 | 13,854 | 11,010 9,272 | 10,025 9,849 | 12,727 
Indiana...csecccsess 595,857 8,237 5,355 5,013 3,702 3,545 4 786 4,351 3,301 2,995 3,271 2,977 4,297 
etacesiciedancsot : ri’eee | 87389 | 10,220 | 5:h3h | 45266 | 5,592] 5,678 375 31663 3,320 | 3,68 | 5,583 
Kansas ...cscsecesere 309, 896 4, 4,945 4,072 2,047 1,831 2,007 2,323 2,039 1, 1,425 1,598 1,913 
Kentucky....ssscseee 312,290 3 3,978 2,566 1,640 1,703 3,629 1,719 1,337 1,373 1,420 1,233 1,544 
tecisidih...cccccccal 2 Bae "988 "863 | 1,029 "980 | 1/280] "gh3 | 1,022 aS 632 "39 "975 
MAING. .ccsscsececees 143,924 1,430 973 649 568 42g 839 601 695 535 395 528 
Maryland....sscesees 362,031 3,720 2,759 2,019 1,233 1,577 1,552} 1,148 1,660 1,257 1,322 1,188 1,890 
Massachusette.......| 1,208,115 10/122 | 13,318} 6,938 | %,512 | &,aK8 | 4,553 u’soh | 2079 | 2,796 | 052 | 268 O71 
Michigan....ecccsees 709 , 492 8,877 5,579 4,450 3,117 3,312 4,595 3,969 4,149 3,830 2,684 3,248 5, 
Mi ae eee 509,184 6,290 4,498 4,062 3,258 2,829 3,031 3,140 2,897 2,354 2,466 2,783 3,417 
piaethetaes ..clks..-t ee 1,088 : 432 3 657| | 63% "ye i’ ue "326 "068 
MisSOUF1.....eceeees 676,591 7,590 4 655 4,943 4, 323 3,428 5,110 | &,263 3, 6% 3,069 3,376 3,456 4 627 
Montana....seccseces 86, 41h 59 654 932 763 kg’ 679 592 317 515 576 644 489 
Nebraska......ssees 306 ,853 are 2,785 4,803 2,524 2,18 2,483 | 2,141 1,992 1,681 2,055 1,660 1,721 
Nevada....cccscssces 23, 1 8 102 5hl 258 Te) 190 65 5h 149 8 34 
New Hampshire......+ 96, 77% 567 765 289 18 434 456 301 48h 292 348 345 2kg 
New Jersey...cseseee 763 , 866 8, 40k 4 O40 4,558 4,392 3,672 4 92h 4,593 3,901 3,533 3,715 3,378 5,285 
New Mexico...ceesess 46, 547 469 351 168 406 335 177 254 108 22h 185 
Now York...ssesesees 4,001,346 49,945 32,377 2h ,905 17,253 12,647 19,115 17,419 16,025 13,725 12,793 15,357 17,854 
North Carolina...... 269,166 1,715 1,592 as 952 1,018 1,047] 1,349 9B 981 1,077 660 1,075 
North Dakota.....++« 102 ,839 1,229 699 5 6h 537 953 721 602 632 680 631 362 
C690; cdacceupsee dee) 2,90, 0 16,717 8,492 7,850 6,050 5,573 8,807] 7,734 7,249 6,855 5,859 5,461 9,403 
Oklahoma....sseeeees 189,493 3,268 1,500 1,664 958 988 1,344 | 1,209 1,059 783 1,342 1,972 1,223 
OROGEDs ocoiesesoccee 195,101 2,143 1,238 958 936 1,014 1,015 993 758 834 88 639 1,000 
P lvania.....+++| 1,920,570 18,342 12,350 | 11,074 9,511 8,778 | 11,737} 8,267 9,497 7,501 9,097 7,492 | 10,648 
gnole Ielatcccs.cc.| 280,63 vow | 1,239) 1,173 78 535 510| ‘68 528 262 "MTT "B32 ” 660 
South Carolina.....- 127,377 1,165 540 415 622 609 459 454 523 508 259 520 347 
South Dakote.....+++ 102 ,48h 1,064 1,101 1,350 1,030 794 1,227 848 876 THO 594 680 TT 
Tennessee .....0+0+0 2ke , 721 2,377 1,980 1,661 1,097 1,070 1,286 1,289 1,148 898 1,064 806 1,375 
POROD. o6cosssereooce 65h 462 6, Th 4,337 4,515 3,45 3,034 4,222] 4,329 3,271 3,553 2,675 2,962 3,309 
Utah. sabsvccascocess i 7196 kok 229 367 264 296 187 314 527 340 143 608 
Vermont...ssescseses 53,245 498 26h 289 177 219 382 195 110 226 i 173 
Virginia....ccccees 31h, 2,007 1,176 1,586 1,281 890 1,549 | 1,225 1,134 1,326 1,037 Bh6 1,293 
Veshiagten..>...2+0-] 336,909 2,mg | 3,328] 2,349 | 2,269 963 | 1,60} 1,556 | 1,575 993 | 1,069| 1,68] 1,622 
Vest Virginia.......| 398,992 1,207 "663 . 972 550 791 ‘673 916 527 *5h3 "957 | 1,072 
WisconBin.....eseses 653,081 8,487 4, 880 4, 734 4,182 3,294 5,357| 5,028 4,160 3,58 3,025 a 326 
Wyoming. ...csccecees 41,909 T30 37% 282 92 175 288 282 18h 186 222 1 299 
AlaskR...csecccesers 9349 n.a. n.a. n.a. n.@. n.a. n.8. n.a. n.a. n.a@. n.a. n.a. n.a. 
Canal Zone... he 3.399 0) 7 13 5 9 6 110 26 27 6 38 20 
Hawail..sscccccseces 66,005 2h6 270 176 261 1 117 229 189 83 63 150 4g 
Puerto Ric0....e.e++ 13,926 - - * - - n 6 10 - - 36 10 
Virgin Ielands...... 843 - - - - - - - - - - - - 
Other possessions... 966 - 1 10 - ~ - ~ ~ - - . 15 
Commercial banks 2/.| 1,321,775 - - - - - - - - - - - - 
Adjustment to Daily 
Treasury Statement 441,081 -51,100 | 422,078 | 49,574 | +1,620 | +8,237 | -12,037) +3,232 45,389 | 41,257 +885 -596 | -9,532 
Total 3/.c.ccececese] 24,992,745 209,025 | 213,508 | 174,926 | 122,802 | 111,650 126,354 | 132,728 | 119,963 | 99,223 | 99,112 | 97,757 128, The 
———S—_:so—"»j{q_=x—on=s«__wow~—e eS —_— oo OraqyS 
Source: Daily Treasury Statement and reports from Federal Reserve Banke. page 37, footnote 9); from December through December 8, 1945 
1/ Cumulative through March 31, 1947. ("Treasury Bulletin” for February 1946, page A-22); and from July 1 
2/ State figures exclude sales of Series F and G bonds to comercial through July 15, 1948 (1948 annual report of the Secretary of the 
Commercial banks were permitted to purchase Series F ani © Treasury, Exhibits 10 and 12). 
bonds under certain conditions during the calendar year 19/4 See Table 5, footnote 2. 
("Treseury Bulletin” for December 1944, page 36, footnote 9); from n.e. Not available. 
June 18 through June 30, 1945 ("Treasury Bulletin” for February 1946, * Less than $500. 











Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1l. 
Similar information concerning Series C notes will be found 
in the “Treasury Bulletin" for October 1945, pages A-4 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 





Treasury Bulletin 





of Series A and B, see “Annual Report of the Secretary 
of the Treasury" fcr 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trang- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through December 31,1940 
(In millions of dollars) 



























































Redemptions Amount outstanding 
Seri Sales 
o. Total For cash For taxes Matured Interest-bearing 
debt debt 

BETES Acccccccccccccccccecccecccpeccccecoces 407 3/ 405 67 3/ 338 2 - 
BONNER. Bo dodccccccccccosoccessnatdsecoceceeds 4 Gab kobe 1ée }/ 4, 761 * . 
Series C......+0- eedecsesesends Seecccscsocess 32,438 1/ 31,468 10,223 21,2h5 47 923 
BEDE, Decoddueveccdecvscdncdeccesdcecesocees 7,978 1,292 468 823 - 6,687 
Dotal .cccccccccccccceccccsccccccccccccccocece 45,767 38,108 10,940 27,168 4g 7,610 













Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
Vy Includes exchanges in connection with the offering in September 1942 


Table 2.- Sales and Redemptions of 


of Series A-19%5 and Series C. 


* Lese than $500,000. 


Series C and D Combined by Periods 








































(In millions of dollars) 
Redemptions Amount outetanding 
Period Sales Total Ter cath Ter tame Matured Interest- bearing 
debt debt 
8,954 5,970 462 5,508 - 9,448 
7,016 6,396 543 5,853 . 10 ,068 
3,525 6,873 2,602 4,271 9 6,711 
3,057 4,194 2,182 2,012 23 5,560 
2,14k 3,301 1,971 1,330 32 4, 39h 
3,99% 3,532 2,078 1,452 29 860 
7,958 3,331 223 3,108 . 8,302 
8,533 7,087 590 6,497 - 9, 748 
5,508 6,966 1,637 5,329 51 8,235 
2,789 5,287 2,332 2,955 63 5,725 
2,925 3,241 4, 1,361 8 5, 38% 
3,032 3,869 2, h4k5 1,2 63 4,572 
5,971 2,949 1,550 1,366 47 7,610 
223 188 142 46 53 4,618 
164 146 uy r) 47 4 641 
202 469 135 334 38 4,383 
262 162 127 35 34 4,488 
325 123 98 25 32 4,692 
61h kg 147 302 29 4 860 
1,096 252 223 29 28 5,705 
1,159 98 7% 22 26 6,768 
496 369 87 262 25 6,897 
ike 1s 28 oh rm 
ro 4 iho 122 21 23 1,527 
516 409 195 214 47 7,610 











Office of the Treasurer of the U. S.; Daily Treasury Statement. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 










































































Interest-bearing securities issued Interest-beering securities guar- 
by the U. S. Government anteed by the U. S. Government }/ | 
Total Held by U. S. Government Held te Held by eee 
End of Federal investment accounts Hela by oot Ue Be ——— = 
fiscal secure 2/ Federal 4/ Government 4/ and 
year ties out- Total Reserve Total | investment oe 
or month | stanting| out- Public Banks - Public | oyt- | accounts Public | bearing 
standing Public | non- public Public non- standing end Public j|non- no 
Total | market-|market- | Special! market- | ot.) |market- | market- Federal | market-|market- | interest 
able able issues | able able able Reserve able able 
issues | issues issues issues issues Banks iseues | issues 
3/ a/ 3/ 
1Db2. sees 76,991 71,968| 10,340 | 2,452 3 7,885 2,640 | 58,988 | 45,481] 13,507] %&,589 287 4,262 ~ 47h 
1983...... | 180,796 | 135,380) 2&,092 3,213 7 | 20, 719 | adhriea | Seoh8 29/93 092 285 3,738 68 | 1,326 
wee: | Soe | peel seen | ee) | Ser] eee | Sees ee) ee Seed ae a ee 
19h6...... | 269,699 | 268,111] 29,221 | 6,799] 30 | 22,332 | 23,783 | 215,206 | 159,064 | 56,243 | 467 9 ge} igh | 3322 
1947..s00+ | 258,376 | 255,113] 32,809 | 5,407 36 | 27,366 | 21,872 | 200,432 | 141,423 | 59,010 83 2 37 | 45 | 3,179 
1948...++. | 252,366 | 250,063} 35,749 | 5,401 | 137 | 30,212 | 21,366 | 192,948 | 133,578 | 59,370 69 - 27 he | 2,234 
1949..e006 | 252,798 | 250,762/ 38,278 | 5,37% 12h | 32,776 | 19,343 | 193,145 | 130,431 | 62,714 oh - 13 nu 2,012 
1gkg-Jan.. | 252,656 | 250,435] 37,405 | 5,519 126 | 31,760 | 22,109 | 190,921 | 129,332 | 61,588 32 > 12 20 2,190 
Fed.. oe, 7) 250,603 | 37,501 | 5,571 126 | 31,804 | 22,342 | 190,760 | 128, ghgo 22 * 12 10 2,122 
o. | 252, 249,573 | 37,664 | 5,613 12h | 31,926 | 21,688 | 190,201 | 128,346 | 61, 20 . le 8 2,072 
Apr.. | 251,553 | 249,509] 37,519 | 5, 12h | 31,833 | 21,094 | 190,896 | 128,794 | 62,102 19 - 51] 5 2,025 
May.. | 251,912 | 249,890 31-33 5, 12h | 31,914 19,708 | 192,652 | 130,254 | 62,399 20 ° 12 2,003 
June. | 252,798 | 250,762/ 38, 5,37 12h | 32,776 19,343 | 193,245 | 130,431 | 62,724 2h - 13 iu 2,012 
July. 253 ,902 251,880 38,520 5,347 12h 33,049 18,529 19h ,832 131,083 63, 748 22 bs 13 9 2,000 
Aug... 255, 253,921 38,850 5,370 123 33,358 17,446 197,625 132,736 64 ,888 2h e 13 u 1,934 
Sept. 256 , 709 25h , 756 39, 41h 5,378 123 33,914 17,997 197,345 132,273 65,073 26 ~ u 22 1,926 
Oct.. | 256,805 | 254,876) 39,287 3 ie 123 33,810 217,526 198,273 | 132,690 | 65,582 2 : - 15 10 1,904 
Nov.. | 257,011 | 255,124 39,320 | 5, 123 | 33,829 | 17,682 | 198,122 | 132,315 | 65,806 - 15 1 | 1,862 
Dec.. | 257,160 | 255,019 | 39,346 | 5,327 123 | 33,896 18,885 | 196,789 | 130,912 | 65,877 27 bad 15 2 2,14 
Source: Daily Treasury Statement for total amounts outstanding; reporte / The total emount of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. 8. Govern- vestors ie calculated by deducting from the total amount outstanding 
ment investment accounts; and reporte from Federal Reserve Systen the amount held by U. 8. Government investment accounte and Federal 
for securities held by Federal Reserve Banks. Reserve Banks. 
1/ Excludes guaranteed securities held by the Treasury. 5/ All public marketable issues except R. F. C. notes in the amount of 
2/ Includes accounts under the control of certain U. 8. Government $115 million for 1943 and $176 million for 1944. 
agencies whose investments are handled outside the Treasury; ex- 6/ Consists of Commodity Credit Corporation demand obligations stated 
* cludes Federal land banks after June 26, 1947, when the United as of the close of the previous month. 
States’ proprietary interest in these banks enied. * Less than $500,000. 


3/ Inclufes U. S. savings bonds, Series A-F at maturity value. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury / 
























































(In millions of dollars; negative figures are net sales) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
1DKO..cseeee PPYTTTTITITTT TTT tir -9.5 -20.9 -5.7 -1.6 4 9 - - -3 -hob -3 -1.1 
WL. ccccccccvccccccccscecccococes -2.8 12.0 - -e7 -.2 oh * - * -.2 - 60.0 - 
IGh2. ecceccccvecececcccsccescces -.5 30.0 5.8 3 * 3 2.3 -8.4 “4.5 1.0 - =F. 
“14.5 -90.3 | -72.9 oh -35.2 | -145.8 -67.8 15.8 “2.7 - -5.0 4.8. 
-9.9 -105.1 | -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
-67.5 “48.1 -5.9 -55.6 “34h -56 4 -17.0 -.2 -12.5 3 - - 
-8.1 -.7 . 3.3 oh ~69.8 | -157.8 -41.2 -T%.1 | -123.0 -57.6 -20 4 
1 ~ “4.7 -61.3 -338.6 | -359.2 | -609.1 | -308.1 | -123.1 “14.1 221.0 696. 
-.2 176.9 | 106.8 12.1 -30.4 1.1 5h 4h 7.2 rf -.8 -.2 
IGND. ccccccccocccepscececossioce 8.8 -1.8 5.1 1.5 -54.7 -88.4 <1 3.8 4.6 -1.7 11.5 -.1 
1/ Consists of purchases or sales made by the Treasury of securities issued differ from those reflected in Table 1 because they exclude those 
or guaranteed by the U. S. Government for (1) trust funde which by lew Government investment accounte for which investments are not 
are under the control of the Secretary of the Treasury or of the Treasurer handled by the Treasury. Thies table also includes 
of the United States, ani (2) accounte under the control of certain U. 8. under Section 19 of the Second Liberty Bond Act, as amended, and 


Government agencies vhose investments are handled through the facilities excludes the Exchange Stabilization Fund. 
of the Treasury Department. It will be noted that these transactions * Less than $50,000. 
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and Nonbank Investors 


Table 3.- Estimated Ownership of Federal Securities by Bank 
(Pax values }/ - in billions of dollars) 

















im special noninterest-bearing notes issued by the U. S. 
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1Gh2-June...sesesere 


1943 -March...ssseees 


TUNE ss eseee 


19b6S-March....sesees 


1946-February (Peak) 


TUMC. ccescceces 


194 7-March....eseee 


TUNE oc esccecees 


March. .ssesesss 


APTil.scccceces 


October... .ssss. 


TUN ec esccesess 


APTIL..csececes 


redemption values. 
2/ Securities issued or guaranteed by the U. S. Government, excluding 


1/ United States savings bonis, Series A-D, E, and F, are included at current 


AUgUBt..cseceee 
October ..cessss 








g/ Holdings by Federal lend banks are included wider “Other corpo- 


26, 1947. 


rations and associations” instead of "U. S. Government invest- 
ment accounts” beginning with Juné 30, 1947, since the propri- 
etary interest of the United States in these banks ended 

7/ Consists of trust, sinking, and investment funds of State and 
local governments and their agencies, and Territeries and 


June 
insular possessions. 


P 


Be- 


Figures 


‘teed securities held by the Treasury. 
ietsof commercial banks, trust companies, and stock savings banks in 


the United States and in Territories and insular possessions. 

exclude securities held in trust departmente. 

Includes partnerships and personal trust accounts. 

Includes savings and loan associations, dealers and brokers, and invest- 
mente of foreign balances ani international accounts in this country. 
ginning with December 1946, includes investments by the International 
Bank for Reconstruction and Development and International Monetary Fund 


y/ 
\ 
¥ 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1949 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 


such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 
March 31, 1941, in the May 1941 “Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 


Held by investors covered in Treasury Survey 


Banks }/ Insurance companies U. 8. Government 
investment 
Classification 530 327 624 fire, | accounts and 

mutual life casualty, | Federal Reserve 
savings end marine | Banks 














Interest-bearing securities: 
Public marketable....s.sscseccsecececesesecs 10, 745 14,533 23,050 
Public nonmarketable &/ 5/....ssecsseseesece gh. ¥ 6hk 550 123 
Special 106WSG.ccccccccccecsccesccccsccecccoes - 33,829 

57,002 


Total interest-bearing securities.......+.. 61,557 














Matured debt and debt bearing no interest 6/... 





Total securities issued or guaranteed by the 
U. S. Government 7/...ccccccccccesccccccocecs 
































Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Banks }/ Insurance companies U. 8. Goverment 
investment 


Classification 
7,257 530 327 accounts and 


commercial mutual life Federal Reserve 
2/ Banks 














Type of security: 
Issued by U. S. Government: 
Treasury DILIS..cccccsccccccesccececececs 
Certificates of indebtedness......+se.e+- 
TYOABUTY NOTES... ccccecesesescceseseccves 


Treasury bonds - bank restricted 8/...... 
Postal savings and Panama Canal bonds.... 
Guaranteed by U. S. Government 7/.....cssee+ 











TOtel.cccccccsccesesesececsceseseesseseseees 











Call classes: 
Due or first decoming callable: 

Within 1 year.cccccsesccccccesesssecesess 

1 TO 5 FOarSecccccececesecesescesescesecs 

5 to 10 Yeare..ccccccccececscecesecsseces 

10 to 15 years....ssees ec ccccccesevececes 

15 to 20 yoarB...cccccccccccscceseccccces 
20 YOATS.ccecesecccccccesesesevecese 

Various (Federal Housing Administration 

« AodentuTes) .ccccccccccccccccccccccccces 











Total .cccccccsesccesecesecesesccesesesecs 











Tax status: 9/ 
Wholly exempt from Federal income taxes..... 
Partially exempt from Federal income taxes.. 
Subject to Federal income taxes 10/........- 























Total. cccccsccesssecesesacececesesesesesess 





























Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1949 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Sena Total Banks }/ Insurance campanies U. S. Government | Held by 
ror 7,257 530 6eb £4 ate as oe 
ou - . re, acc tors 
(Tax status 9/ is shown in parentheses) — at 48 aneiie. FY} 
2/ savings and marine | Banks 
Treasury Dills..+.+sssesesecerereeeee( taxable) 12,320 3,471 u 4 5h 4,052 4, 729 
Certificates of indebtedness: 
1-1/0$ December 1949-H. 519 304 2 4 - 197 
l-1/f January = 1950-A 5,695 2,218 27 9 108 725 2,607 
l-1/Wf February 1950-3. 1, 892 7 1 35 110 950 
1-1/0$ March 1950-C.....- 2,922 1,135 15 2 5 5 1,144 
1-1/o$ April 1950-Doseeeees 963 358 4 1 2 R 497 
1-1/s$ June 195O-Bawseeseseel ) 5,019 2,253 25 un 9 866 1,785 
1-1/6 July 1950-F..seeeeeee( taxable) 5,601 1987 25 13 69 1,768 1,769 
1-1/8% September 1950-G......+++.( taxable) 1,197 1 u 21 u 2bh 165 
1+1/88 October 1950-H......+.++( taxable) 6, 2,303 34 6 130 1,506 2,268 
Total certificates of indebtedness.......++ 30,155 12,161 149 69 516 5,898 11,361 
Treas notes: 
ey April 1950-A...0.++++0( taxable) 3,596 1,948 32 * 91 332 1,193 
Treasury bonds: 
Bank eligible 
ot 1949-51.....( taxable) 2, 1,401 63 u 50 170 4o9 
3-1/88 December 1949-52...( partially) 491 1 * 19 25 5 3) 
2-1/2% December 1949-53...(partially) 1,786 1,393 1 1 kg 70 272 
1950-52..... ( ) 1,963 1,42h 5h 21 46 117 301 
2-1/2% September 1950-52...(partially) 1,186 6 * 56 8&1 58 
1950-52..... (taxable) 4,939 3,077 132 82 1s 403 1,132 
1-1/2% December 1950......-+ ( ) 2,635 1,537 2 * 43 * 1,034 
2-3/e% June 1951-54...( partially) 1,627 1,336 3 1 48 ge 146 
September 1951-53.....-( ) 7,986 5,180 271 269 145 699 1,422 
3% September 1951-55...( partially) 5 4ho 3 * 32 64 217 
2-1/0 December 1951-53...( partially) 1,118 962 19 - 51 4O 45 
ot December 1951-55..... ( taxable) 510 360 10 23 1 9 9h 
2-1/2 March 1952-5h.... ( taxable) 1,02h 529 156 18 20 & 216 
+ June 1952-54..... ( taxable) 5,825 4,095 193 83 127 4h6 881 
2-1/4% June 1952-55.....+ ( taxable 1,501 923 12h lal 37 120 156 
2% December 1952-54..... ( taxable) 8,662 6,158 289 287 18 287 1,452 
+t June 1953-55...( partially) 657 * - 28 sd 39 
2-1/e$ June 1954-56...( partially) 681 580 1 . 33 2 65 
2-7/8 March 1955-60...(partially 2,611 1,660 2 1 8 155 676 
2-1/2% March 1956-58..... (taxable) 1,449 801 67 292 23 62 205 
2-3/0 September 1956-59...(partially) 982 784 1 : 4g he 104 
2-1/uh September 1956-59.....( taxable) 3,823 2,690 13 193 93 109 625 
2-3/W% June 1958-63...( partially) 919 TB 2 1 T2 1 70 
2-3/0h December 1960-65...(partially) 1,485 1,200 1 1 9 12 193 
2-1/2% September 1967-72..... ( taxable) 2,716 2,022 122 6h 25 152 332 
Total bank eligible......sssceecesesees 59,497 41,337 1,653 1,483 1,559 3,282 10,222 



























































Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1949 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
seni Total Banke }/ Insurance companies U. 8. Government | Held by 
oe 7,257 530 62h fire te and fleas 
outs - p accoun’ 
(Tax status 9/ is shown in parentheses) pee jet fa 7 vl pce 4 y 
2/ savings and marine | Banks 
Treasury bonds (continued): 
Bank restricted: 8/ 
2-1/4% June 1959-62......( taxable) 5,284 89 1,783 455 hls 7143 1,801 
2-1/es 1959-62......( taxable) 3,470 177 686 283 229 Bug 1,245 
2-1/2% June 1962-67......( taxable) 2,118 22 520 87% 92 214 396 
2-1/2% December 1963-68......( taxable) 2,831 20 598 1,136 154 349 57h 
2-1/2% June Seppe 3,761 33 1,11 1,449 97 179 892 
2-1/2% December 1964-69......( taxable) 3,838 22 862 1,320 126 465 1,043 
2-1/2% March  1965-70......( taxable) 5,197 68 497 2,116 14 1,12 1,291 
2-1/2% March = 1966-71......( taxable) 3,481 53 372 1,451 70 687 BLE 
2-1/2% June 1967-72......( taxable) 7,967 78 1,321 2,02 176 1,811 2,558 
2-1/2% December 1967-72......( taxable) 11,689 357 1,148 1,862 ake 3,080 4,999 
Total bank restricted.....ssessesssees 49 636 g20 8,899 12,969 1,715 9,489 15,645 
Total Treasury DOMAS.....ccsscsecesecccece 109,133 ke ,256 10,552 14,452 3,27% 12,731 25,868 
Other bonds: 
SORT comet Santonn>oo2us-se a 11 2B * 1 1 37 61 
Panama Canal bonds......+++++s+0+( Wholly) 50 1 - . * . 48 
Sotel, cttiag Wels. cacech accncgsespcesonae 161 us * 1 = 37 109 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

TUTOS..cseccccceceveccseccs( taxable 2}/) 15 5 1 7 * ° 3 
Total public marketable securitios......s.s+«. 155,360 59 ,83% 10,745 14,533 3,936 23 ,050 43,262 
Footnotes at end of Section II. 

Table 4,- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors 4 in Tr y Survey 
eit Total Banks 2/ Insurance companies U. 8. Government | Held by 
' ” ' on a 530 307 Co. SS, peed nwa 
Tex status 9/ is shown in theses inves 

‘ax 6 8 paren ing res pow ol life — Federal Reserve 3/ 

United States savings bonds: 
Series D & petseeessteessseseesons eal 1,677 59 2 1 3 * 1,612 
Serios EB b/..ccccesececes Pe ) 33,594 ~ - - - 1 33,593 
Series F b/.....ssececccccesecese( taxable) 3,606 337 17 33 58 1 3,161 
Series Gossececscecccececcccccces( taxable) 17,840 695 482 223 352 15 16,071 
Total United States savings bonds......... 56,717 1,091 501 258 43 17 54,437 
Other U. S. securities: 
Treasury savings notes.. o+e+( taxable) Tat le 21 1 167 5 7,222 
Depositary bonds......++s.s+++0.0( taxable) 380 333 * ~ - - 47 
Armed forces leave bonis.........( taxable) 350 a - - - - 350 
Treasury bonds, investment serics( taxable) 954 187 122 291 36 100 218 
Total other U. S. securities......sssseses 9,212 633 143 291 203 105 7,836 
Guaranteed securities: 7/ 
{ Commodity Credit Corporation demand 

ObLigations....ssecesscesesecesh taxable) 11 5/ - - a s 5/ 

Total public nonmarketable securities 5/...... 65,942 1,723 64k 550 616 123 62,27% 





Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Pat values - in millions of dollars) 


























































































































Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies U. 8. Goverment | Held by 
Pe mount ben investment all other 
outs tand- 17,257 530 fire, accounts and investors 
(Tax status 9/ is shom in parentheses) ing ccamercial mutual a casualty, Federal Reserve 37 
2/ savings end marine | Banks 
Federal intermediate credit banks: 
Dedentures...csscosecececeseccccs( taxable) 5e9 388 30 * 13 - 98 
Federal home loan Danks: 
1-5/86 Jameary 1950 (Notes)....( taxable) 43 28 2 - 1 - l2 
1-1/of February 1950 (Notes)....( taxable) 88 ™% 1 . 1 - 12 
1.35% September 1950 (Notes)....( taxable) i) 57 2 - 2 - 15 
: Total Federal home loan bank securities... 206 159 5 - 3 - 4o 
i —=— == =_ 
; Federal land banks: 13/ 
1-1/0 May 1950-52 (Bonds) (taxable) 208 150 2 * 1 - 55 
1-1/2% Jemuary 1951-53 (Bonds) (taxable) 166 160 * * 1 - 2k 
2- 1953-55 (Bonde) ( taxable) ls 5 3 * 2 - us 
1-3/Wf October 1955-57 (Bomis) (taxable) 215 176 3 bed 3 - 33 
Total Federal land bank securities........ 723 580 9 1 7 - 126 
1/ Excludes trust departments. imposition of Federal income taxes on income derived from them 
2/ Includes trust companies , deginning with figures for July 1949, also “Wholly” tax-exempt securities are those with the income exempt from 
includes stock savings banks. Formerly these banks were shown as a doth normal tex ani surtex. “Partially” tax-exempt securities are 
separate classification, but they are no longer so reported. those with the income exempt from the normal tax except that in the 
3/ Includes those banks and insurance companies not reporting in the Treasury case of partially tax-exempt Treasury ani savings bonds, interest 
Survey. derived from $5,000 of principal amount owned by any one holder is 
4/ United States savings bonds, Series D, E, and F, are shown at current also exempt from the surtax. "Taxable" securities are those with 
redemption values. They were reported at maturity value by the banks ané the income subject to normal tex and surtex. 
insurance companies incluied in the Treasury Survey but have been adjusted io/ Inclutes F. H. A. debentures; see footnote 1). 
to current redemption values for use in this statement. / A emall indeterminate amount of these debentures is partially tax- 
5/ C.C. C. demand obligations in the amount of $11 million, all held by oxenpt. 
commercial banks, are shown only in the the total amount outstanding; holdings }2/ United States savings bonis sold prior to March 1, 1941, are par- 
by reporting banks are not available. tially tax-exempt; those sold on and efter that date are taxable. 
Y See w ee eee not available. 13/ The proprietary interest of the United States in these banks ended 
= ludes guaranteed securities held by the Treasury. on June 26, 1947. 
Issues which commercial banks may not acquire or to specified dates * Tess than $500 , 000 
(with minor exceptions); see "Debt Outs » Table 3, footnote 3. 
Q/ Federal securities fall into three broad classes vith respect to the 
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MARKET QUOTATIONS, DECEMBER 30, 1949 








Market quotations shown here are over-the-counter the only public marketable interest-bearing guaranteed 


closing quotations in the New York market for the last securities outstanding. Section II lists the public 
trading day of the month, as reported to the Treasury by marketable securities issued by Federal agencies but 
the Federal Reserve Bank of New York. The securities not guaranteed by the United States Government. Daily 
listed in Section I include all public marketable secu- quotations for the securities listed in Sections I and II 
rities issued or guaranteed by the United States Govern- are published monthly in the Treasury Department state- 


ment except those not regularly quoted in the market. ment, "Prices and Yields of Public Marketable Securities 
The iseues excluded are postal savings bonds and Fed- Issued by the United States Government and by Federal 
eral Housing Administration debentures. The latter are Agencies". 





Section I - Securities Issued or Guaranteed by the United States Government 































































































Table 1.- Treasury Bille (Taxable) Table 2.- Certificates (Taxable) 
Amount Bank discount Amount Yield 
out- Maturity Issue out- Iseue 
tending | date date Gane in standing Degarsption date Change in 
(Millions) Bid Ask | Mean | mean from (ti1146ng) Bid | Ask | Mean | mean from 
last month last month 
$900 1/5/ 10/6/49 | 1.096] .90% | 1.00% - 08% 
gol | 1 Ashe 1.09 98 | 10h - 0h $5,695 j1-1/hf - 1/1/50-A 1/1/49 & / 1/ PY 
903 1/19/50 | 10/20/49 | 1.09 | 1.00 1.04 -.04 1,993 [1-1/h - 2/1/50-B a/i/ug |. 1.02% | 1.05% - 03% 
901 1/26/50 | 10/27/49 | 1.09 | 1.02 1.06 -.02 2,922 fl-1/4h - 3/1/50-c 3/1/49 | 1.08 | 1.02 | 1.05 -.03 
1,001 2/2/50 | 11/3/49 | 1.09 | 1.03 1.06 -.02 963 ja-1/s - 4&/1/50-D k/i/u9 [1.07 | 1.03 | 1.05 -.01 
1,002 2/9/50 | 11/10/49 | 1.09 | 1.03 1.06 -.02 5,019 1-1/4 - 6/1/50-E 6/1/49 | 1.09 | 1.07 | 1.08 -.02 
1,001 2/16/50 | 11/17/49 | 1.09 | 1.0% 1.06 -.02 
1,003 “fie 11/25/49 | 1.09 | 1.0% 1.06 -.02 5,601 1-1/4 - 7/1/50-F 7/1/49 | 1.10 | 1.08 | 1.09 -.01 
1,001 3/2/20 12/1/49 | 1.09 | 1.05 1.07 -.0 1,197 2-1/8 - 9/15/50-G 9/15/49 | 1.09 | 1.07 | 1.08 = .03 
1,002 3/9/50 | 12/8/49 | 1.09 | 1.05 1.07 - 6,248 * - wos 10/1/49 |.1.10 | 1.08 | 1.09 .02 
908 3/16/50 | 12/15/89 | 1.09 | 2.05 i107 : 2/fi-1/8 - 1/1/51-a 1/1/50 |.1.11 | 1.09 | 1.10 - 
901 3/23/50 | 12/22/49 | 1.09 | 1.06 1.08 
901 3/30/50 | 12/29/49 | 1.09 | 1.06 1.08 
Footnotes at end of Section II. 
Table 3.- Notes (Taxable) and Taxable Bonds 
(Price decimals are 32nds) 
Price Yield Price range 3/ 
Amount Change 
pe. gy Se in to | Change | Tesue Since firet traded In 1949 
Mean |mean from da 
(11 fons) woh tins fron | F*T3* | last #8 High Low High lov 
last month 
month Price Date | Price Date Price |Date | Price | Date 
Treasury notes: 
$3,596 [1-3/8 - 4/1/50-a &/ 1.07%] .1.03%) 1. - 03% - - | 9/15/48} 1.00% 7/20/49) 1.3 9/48 | 1.00% 
4,653 11-3/8 - 3/15/5h-aA 100,09 |100.10 ston - | 1.30% - | 12/15/49/100.10 12/23/49 ttn 12/9/49 |100.10 | 12 
Treasury bonis - bank eligible: | 
1,963 |% - 3/15/50-52 5/ | 100.104/100.114/100.11 +. 25 | -.60%| 10/19/42|104.01 | 3/12/46) 100.01 /42 | 100.28 
4,939 |2 - 9/15/50-52 100.23 |100.24 | 100.23 — 9h -.10 pons 104.07 | 3/12/46} 100.08 | 5/3/43 | 101.0% 
2,68 1-1/2 - 12/15/ 100,13 {100.14 | 100. 00 | 1.05 | -.0k 6/1/45] 102.15 | 3/11/46} 100 04 1/48 | 100.21 
1, 2 - 9/15/51-53 101.113]101.134/ 101. -,004]} 1.17 | -.03 | 9/15/%3}10%.18 | 3/11/46] 100.03 | 12/8/h3 | 101.27 
510 |2 - 12/15/51-55 101.18 /101.20 | 101.19 00 | 1.17 | -.08 | 12/15/%1/104.26 |3/11/%6]100.01 | 12/5/ke | 102.01 
1,024 |2-1/2 - 3/15/52-54 102.24 |102,06 |102.05] -.02 | 1.21 | -.03 | 3/31/%1/107.2% |3/11/%6/101.04 | 3/20/41 | 103.12 
5,825 |2 - 6/15/52- 101.27 {101.29 | 101.28 00 | 1.22 | -.03 | 6/26/%4)104.27 | 2/18/46] 100 .08 Jus | 102. 
1,501 |2-1/4 - 6/15/52-55 102.13 |102.15 | 102.14 00 | 1.28 | -.03 | 2/25/42/106.08 | 2/9/%6}100.16 | 2/18/ke | 102.32 
8,662 |2 - En 102.04 {102.06 |102.05| +.01 | 1.25 | -.03 | 12/1/lb/105.00 | 3/11/%6}100.09 |12/19/kh | 102. 
1,bhg |e-1/2 - 3/15/56-58 106.05 |106.07 |106,06] +.03 [1.45 | -.03 6/2/s1|110.22 | 2/8/46} 101.30 |12/26/41 | 106. 
3,823 |2-1/h - 9/15/56-59 104,31 1105.01 |105,00} +.0h | 1.46 | -.03 2/1/%%| 107.16 | &/6/%6}100.01 | 2/29/%s | 105.07 
2,716 |2-1/e - 9/15/67-72 6/ | 105.32 |106.01 |106,00) +.11 | 2.09 | -.03 | 10/20/%2/109,18 4/6/46} 100.01 | 1/2/42 | 106, 
Treasury bonis - bank restricted: 7/ 
5,284 |2-1/ee - 6/15/59-62 103.11 [103.13 |103.12| +.13 | 1.8 | -.05 6/1/%5|10%.20 | 4/6/46} 100.01 |12/2h/48 | 103.12 | 12/30) 100.07 
3,470 |2-2/h - 12 09 |103.211 /103.10] +.12 | 1.88 | -.05 | 12/15/45/104.21 | 4/6/46/100.01 |12/2h 103.10 | 12/30] 100.07 
2,118 |2-1/2 - 6/15/62-67 105.19 |105.21 |105.20] +.15 | 1.99 | -.0b 5/5/4%2|108.12 | %&/6/46} 100.00 | 8/17/ke | 105.20 | 12/3 
2,831 [2-1/2 - 12/15/63-68 105.02 |105.04 |105.03] +.18 | 2.08 | -.03 | 12/1/%2|108.03 | &/6/%6)100.00 | 2/17/bs | 105.03 | 12/ 
3,761 |2-1/2 - 6/15/6h-69 | 108.21 |10b.23 |20h.22] +.13 | 2.12 | -.0h | &/15/43/107.25 | 4/6/46)100.00 | 3/2/be | 104.23 | 12/21) 101.04 
3,838 |2-1/2 - 12/15/64-69 | 108.17 [104.19 |208.18/ +.213 | 2.14 | -.03 | 9/15/%3/107.24 | 4/6/s6)100.00 | 3/2/kh | 104.19 | 12/21) 101.02 
5,197 |2-1/2 - 3/15/65-70 104.13 [104.25 |104.14| +.23 | 2.216 | -.03 2/1/4k| 107.23 | 4/6/%6}200.00 oben 104,15 | 12/21) 101.01 
3,481 j2-1/2 - 3/15/66-71 104.11 [104.13 |104.22] +.13 | 2.18 | -.03 | 12 107.22 | 4/6/46] 100,06 |12/19/bs Im 1 12/21) 100 ,29 
7,961 |2-1/2 - 6/15/67-72 6/ | 103.26 |103.28 |2103.27] +.15 | 2.23 | -.oh | 6/1/%5)106.16 | 4/6/46) 100,09 |12/13/%8 | 103.28 | 12/21) 100,17 
11,689 |2-1/2 - 12/15/67-T2 103.26 |103.28 }103.27| +.15 | 2.28 | -.03 | 12/15/%5|106.16 | 4/6/¥6) 100,09 |12/13/%8 | 103.28 | 12/21) 100.17 



























































Footnotes at end of Section II. 
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MARKET QUOTATIONS, DECEMBER 30, 1949 





Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds 5 


(Price decimals are 32nds) 




















Price Yiela Price range 37/ 
Amount Change 
out- in To Change} Issue Since first traded In 1949 
standing Description from 
sant Bid | Ask | Moan [re | firetl ioe | “OM High tow High Lov 
lions) lest month 
month Price Date Price Date Price | Date Price Date 
Treasury bonds: 
$1,186 | 2-1/2% - 9/15/50-5e | 101.08] 101.10]101.09 | -.02 | .65$/ -. 9/15/38 | 108.30 |12/10 99.15 | 9/25/39|102.17 6 | 101.09 | 12/30 
1,627 | 2-3/4 - 6/15/51-5h | 102.26] 102,28}102.27 | -.0b TT | +.03 én3/a6 110.26 |12/12/s1 | 98.16] 4/1/37/103. 2/8 | 102.27 | 12/30 
735 | 3 - RY 2-55 | 103.23] 103.25/103.26 | -.06 -TT | -.01 | 9/15/31 —* 12/30/e0 | 82.08) 1/11/32/104 .3 1/25 | 103.24 | 12/30 
1,118 | 2-1/6 - -53 | 102.2h| 102.26/102.25 | -.03 | .81 | -.01 |12/22 01 | 3/10/45 | 101.08] 5/2b/40/ 103. 7/15 | 102.25 | 12/30 
725 | 2 - G/3/93-33 103.25} 103.28/103.264] +.01 87 | -.08 | 10/7 107.25 | 1/12/46 | 101.19] 2/15/41) 104 .06 /16 | 103.16 3/8 
681 | 2-21/ - 6/15/5%-56 | 105.22] 105.25/105.23$] -.01 | .93 | -.02 109.29 | 3/12/86 | 102.02] 7/2%/%0] 106.07 9/9 | 105.00 1/3 
2,611 | 2-7/8 - 3/15/55-60 | 109.15} 109,18/109, +.08 | .99 | -.08 | 3/25/35 | 126.02 | 1/12/46 | 98.30) 9/20/35]109.29 9/7 | 108.12 | 1/10 
982 | 2-3/4 - 9/15/56-59 | 110.27} 110.30/110. +.08 | 1.06 | -.06 | 9/15, 126.13 | 1/26 98.10} 4&/1/37/112.02 9/7 | 109.00 1/3 
919 | 2-3/6 - 6/15/58-63 | 112,0b] 112.07/112, +.10 | 1.23 | -.05 | 6/15/38] 117.08 | 1/25/46 | 99.15| 9/25/39 es 12/30] 109.05 13 
1,485 | 2-3/6 - 12/15/60-65 | 124.03] 124.06/11b.0h8] +.10 | 1.36 | -.03 | 12/15/38] 119.00 | 1/25, 99.18 | 9/25/39}124.043 | 12/30] 109.2 1/3 
Panama Canal bonds: 
50 | % - 6/1/61 119.00] 119.2b/119.22 | -.0b | 1.18 | -.02 6/1/12 | 1324.00 | 9/5/kh | 75.00] 6/18/21) 120.08 5/27| 118.16 | 6/29 



























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.=- Debentures (Taxable): Federal Intermediate Credit Banke 

























































































Amount Yiela asa daoent Yield _—- 
out- out- 
Issue ; mean Iesue mean 
tand Descripti tand Descripti 
(saa = ptton 9/ date Bid Ask | Mean — (Maa Nae pom 9 date Bid | Ask Mean = 
lions) month itons) month 
$58 1.5% - 1, b/i/u9 2/ V/ / / $65 1.39% - 3/1/50 8/1/49 | 1.306] 1.156] 1.20% 00% 
28/150 - 1 feo 7/1/%9 i/ 2/ ¥ 1/ 32 11.35 - 6/1 9/1/49 | 1.30 | 1.15 | 1.22 00 
52 1.55 - 2 5/efug | 1.25% | 1.106 | 1. - 02% 35 1.30 - iB 10/3/u9 | 1.30 | 1.15 | 1.22 00 
57 155 - ys 6/i/ug | 1.25 | 1.15 1.20 -.02 53 1.30 - 8/1/50 1/1/49 | 1.30 | 1.15 | 1.22 00 
58 1.55 - 48 T/ifeg | 1.30 , [2.15 1,22 00 52 1.30 - 9/1/50 12/i/u9 | 1.3¢ | 1.15 | 1.22 00 
Footnotes at end of this section. 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 
Price Yield 
Amount Change Price range 3/ 
out- in hange Since first traded In 1 
— Description Bid | Ask | Moan | meen fee a on erie wl 
« t E Low E 
lions) ' lest | heen igh igh Low 
month Price Date Price Date Price | Date Price Date 
Federal home loan ‘bank notes: 
$43 | 1-5/9% - 1/20/50-a | 100.00) 100.02}100.01] .00 | .92% -.4ug | 1/20/49 | 100.07 | 7/22/%9 | 100,01 |12/30/49 | 100.07} 7/22 }100.01 | 12/30 
88 |1-1/s - 2/15/50-B | 100.00] 100.02/100.01] .00/| .96 -.12 | 9/15/49 | 100.01 | 12/30/49 | 100,01 |12/30/49 | 100.01} 12/30 | 100.01 | 12/30 
xo) 1.35 - 9/15/50-C | 100.01] 100.03}/100.02] .00 |1.26 -.01 | 9/15/49 | 100.0% | 9/22/k9 | 100.02 | 12/30/49 | 100.04] 9/22 | 100.02 12/30 


Federal land bonds: 


- 5/1/50-52| 99.22, 99.26] 99.2h] +.01 | 1.36 22/| -.01 | 5/1/%6 | 100.02 | 4/17/46 30 | 3/8/68 | 99.32] 9/1] 97.26 1/10 

186 1-1/2 - 1/1/51-53 | 100.03] 100.0 ee +,02 }1, 3/8/48 | 100.17 me 98.05 1/10 
‘ 1. 
™ 09 1 


96 
i 97. 
-.0L | 2/1/65 | 105.31 | 3/12/46 = 


1 i 30 
11s 2-1/h 2/1/53-55 | 102.06} 102,10) 102, -.01 08 | 2/16/48 | 102.28) 9/6 | 101.00 1/h 
215 |2-3/% - 10/1/55-57 | 100.08] 100.10) 100. .00 rr 00 | 10/1/49 | 100.12 | 9/22/%9 084} 12/3/49 | 100.12] 9/22 }100.084] 11/3 
























































1/ Not quoted on December 30, 1949. v Ieeues which commercial banks may not acquire prior to specified dates 
2/ Issued after December 30, 1949; for amount, see "Debt Operations”, (with minor exceptions); see “Debt Operations”, Table 1, for eligibility 
Table 3. dates. 


7/ Prices represent the mean of closing bid and ask quotations in the 
over-the-counter market, except that prices of Treasury bonds for 
the period prior to October 1, 1939, represent closing prices on and securities are not shown wtil date of issue. 


8/ a partially tax-exempt except Panama Canal bonis, which are wholly 
vy 
the New York Stock Exchange. "When issued" prices are included in 10/ Excludes issues completely held by Farm Credit Administration agencies. 
history beginning October 1, 1939. Dates of highs ani lows,\ in case The proprietary interest of the United States in the Federal land banks 
n/ 


of recurrence, are the latest dates. ceased on June 26, 1947. 
Quoted on a yield basis. Yielé to maturity. Market convention treate the yield to earliest call 


Called on November 14, 1949, for redemption on March 15, 1950. date as more significant vhen an issue is selling above par; the yield 
Included in the average yield of long-term taxable Treasury bonis as to maturity as more significant when an iseue is selling at or below 
shown under “Yields of Treasury and Corporate Bonds". par. 


eee 


February 1950 


MARKET QUOTATIONS, DECEMBER 30, 1949 
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2.20 
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1.80 Partially Tax-Exempt Bonds 


BANK ELIGIBLE 





‘SI! ‘s9 ‘6l 63 65 


Explanation: The points represent yields to call when prices ore above par, and to maturity date when prices ore at par or below. 
The smooth curves for the various classes of points ore fitted by eye. issues for which an exchange offer has been 


made or which ore due or callable in less than 3 months ore excluded. 


Office of the Secretary of the Treasury, Office of the Technical Staff 





YIELDS OF TREASURY SECURITIES DEC. 30,1949 
Based on Mean of Closing Bid and Ask Quotations 
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¥e Treasury Bulletin 
YIELDS OF TREASURY AND CORPORATE BONDS 
Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
T High- Partially Tex High- Partially - High- 
Bate oe |treeaury corporate Date Seana Treeewry corpora’ Bate eealen Treeniry caaeuetie 
vonds pf |>* 2/ | ponds ponte 3/ | °M™* 2/) tonts vents yf | °° 2/1! bonds 
Annual series - calendar year averages of monthly series 
19BB.cceceseceees 3.32 - 4.38 ececcccccoes 2.42 - 2.92 Eco deccenoe k Saar 2.37 2.54 
cack ene 3.12 © 3. an... 2.26 e py WRG. cecccesvees al 2.19 24h 
WDB. vevccccecese 2. - 3. 1ge1 2.67 WRT. ccecccecese 7 2.25 ef 
19H ocesesececes 2. - 3.19 1gke GHB. .cocccesees - 24s 2. 
apres yeeoecer? 2. - 3.27 gh: IGAD.ccecccccece > 2.31 2.65 
eeeeeeeeeeree 2 @ 3.12 19bb 
1Ghb-Jan...0ceees 1.95 2.49 2.65 ase 2.08 2.37 WGhB-Fuly..csceee| ove 2.hk 2.80 
Fed. sccccecs 1.93 2.49 2.65 eeee 2.19 2.44 AUBeccccees e eee 2.45 2.8 
MAT sccceceee 1.91 2.48 2.64 esee 2.16 2.42 Bept.... skes 2.45 2.85 
APT sc esecese 1.9% 2.48 2.61 eee 2.18 2.41 Oct.receee eves 2.45 2.8 
MAF ccccccess 1.9% 2.49 2.58 Sece Ar 2.bk Bov..ese eee ° 2.be 2.8 
JUNO. seseeee 1.91 2.49 2.58 eee 2. 2.50 De. cceseses eee 2h 2.81 
TUL. creceee 1.8 2.49 2.59 eos 2.26 2.51 1Dh9-Tan...seeees on 2.42 2.7 
Aug.. 1.90 2.48 2.57 eee 2.25 2.51 Fed. ..sseeee : 2.39 2.73 
1.93 2.47 2.55 . 2.26 2.55 MAD. cesses e| ee 2.38 2.71 
1.93 2.48 2.55 2.21 2.48 APT ecccecees ° 2.38 2.70 
1.90 2.48 2.61 2/ ‘ 2.21 2.48 EE Fee . 2.38 2.71 
1.87 2.48 2.9 2.19 2.49 TUB cscceves 2.38 2.72 
1.81 2.bb 2.58 ear 2.19 2.49 3/ Fe PLETE 2.27 2.66 
1.75 2.38 2.56 2.19 2.49 MUBccccccece ° 2.26 2.60 
1.70 2.40 2.51 eee 2.22 2.50 Bept...ccees ° 2.22 2.9 
1.68 2.39 2.49 ee 2.25 2.51 06. cccce ees s 2.22 2.59 
1.68 2.39 2.53 . 2.2% 2.51 HOV. ccccsece ° 2.20 2.56 
1.63 2.35 2.54 . 2.26 2.57 DOC. cseseces 2.19 2.55 LY) 
| 2.34 2.53 e 2. 2.68 
1. 2.36 2.56 eee 2. 2.75 
1.68 2.37 2.56 oe 2.39 2.8 
1.62 2.35 2.5h ee 2.45 2.85 
1.56 2.33 2.54 ee 2.45 2.8% 
° 1.51 }/| 2.33 2.5% eee 2.4 2.81 
1946-Tan.. see eee 2.21 2.43 ose 24h 2.77 
Fed. .sececes eee 2.12 2.36 eeee 2.42 2.7 
Mar. ccsccecs eee 2.09 2.35 eee 2.41 2.73 
Weekly series - averages of daily series for weeks enaing- 
19b9-TJuly 2...+++ eee 2.34 2.70 1949-BSept. 3... eoce 2.23 2.58 1949-Hov. 5... 2.21 2.58 
Qeece eee 2.27 2.68 os . 2.22 2.57 W.. ‘ 2.20 2.56 
Weisece esse 2.26 2.67 17.06 eee 2.23 2.58 i. iad 2.18 2.56 
Beers ee 2.26 2.65 . eee 2.22 2.60 26.. 2.19 2.56 
W.rece eee 2.27 2.64 
Oct Leee ° 2.233 2.60 Dec. 3..- 2.20 2.56 
Aug. 6.20. eee 2.27 2.64 8... ° 2.22 2.60 10... ° 2.19 2.56 
UW .ccee 2.23 2.60 15... eee 2.22 2.60 17.. 2.19 2.55 
BO. .eee eee 2.23 2.59 22.. eves 2.22 2.9 ok.. ; 2.18 2.56 &/ 
2Tawse- ee 2.2h 2.59 29.00 eee 2,22 2.58 31.. eee 2.18 2.54 
Daily series - weighted averages 
19h9-Dec. 1... dit 2.20 2.56 19k9-Dec. 12...) «++ 2.20 2.56 1989-Dec. 22... odeé 2.18 2.56 
ecece ° 2.20 2.56 eee ene 2.19 2.56 23... cece 2.18 2.56 
Segsce ase 3/ 2.56 1s.. eee 2.19 2.55 2k... ‘ 5/ 5/ 
15... eee 2.19 2.55 
ERE ie 2.20 2.56 . eee 2.19 2.55 26... anh rd 3/ 
ecees eve 2.20 2.56 Meee ove 5/ 2.55 27.. ee 2. 2.5 
Tisece ses 2.19 2.56 26.. omen 2,18 2.55 
anes eee 2.19 2.56 19... ove 2.18 2.55 29.. ese 2.18 2.5% 
Deeces cee 2.19 2.56 Bice] cene 2.18 2.55 30... ect 2.18 2.54 
Weeeee seco 5/ 2,56 21... one 2.18 2.56 &/ oe ma 5/ 2.5% 
Note: ‘Treasury bonds incluied in the averages, beginning with December 1935, eell, the price of the last ing sale is wed. 
are those neither due nor callable for fifteen years. Prior to that L/ Yor definition of taxable ani partially tax-exempt bonis, see foot 
time, for years shown in this table, the bonds included vere neither notes to the of Ownership", in this issue of the 
due nor callable for twelve years. For a discussion of the composition “treasury Bulletin” The partially tax-exempt average was dis- 
of these averages, the Bulletin” for March 1944, page 58; continued on December 15, 1945, because there were no longer any 
for the composition of the high-grade corporate bond average, see tke bonds in this category with fifteen or more years to.maturity or 
Bulletin” for July 1947, page 59, and January 5, page 56. first call. 
Treasury bond yields are on the basis of the mean of closing 2/ Average revised : November 1, 1944. 014 average for 
bid and ask quotations in the over-the-counter market as reported to Hovember 1944 was 2.56%. 
the Treasury by the Federal Reserve Bank of New York, beginning a/ Averege revised beginning April 1, 1947. 014 average for Apri). 1947 
2, 1941. Prior to that time, yields were computed on the was 2.47%. 
basis of closing prices on the New York Stock Exchange, except that on / December 21, 1949, the average includes nine bonds instead 
days when an issue 4id not sell the yield was computed on the mean of of ten, the Consolidated Gas, Electric Light ani Power of Baltimore 
closing bid and ask quotations on the Exchange. Corporate bond yields 2-3/% percent bonds of 1981 having been called ani exchanged for a 
are computed on the basis of closing prices on the New York Stock new issue. 
Exchange ani the New York Curb Exchange; on days vhen an issue does not 5/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 1/ 
(In thousands of dollars) 
Total re- Income and profits taxes Employment taxes 
coipts from | adjustment | Total 
Fiscal year | internal to Daily internal Total Sestak ecewreey 
or month revenue Tre y r dncome Individual | Corporation Total Railroad 
(Daily Statement collections and income income and employ- Old-age Unemploy- | Tetire- 
Treasury profits profits 2/ mene insurance | ment in- ment 
Statement ) surance 
12,993,118 -36, 797 13,029,915 8,006 , 884 3,262,800 4, Ths 063 || 1,185,362 895,336 | 129,617 | 170,409 
22,143 ,969 -22h, 755 22,368,724 || 16,298,888 6,629,932 9,668,956 || 1,498,705 1,131,546 | 156, 211,151 
41,68% ,987 +1,565,477 40,119,510 33,027 ,802 18,261,005 1 , 766 , 796 1,738,372 1,290,025 1 iB 265,011 
43,902,002 +101 664 43,800,338 || 35,061,526 | 19,034,3 16,027,213 || 1,779,177 1,307,931 | 166, 284 , 758 
40,320,333 ~361,589 40,671,922 || 32,258,138 | 18,70h, 12,593,602 || 1,700,826 | 1,237,825 | 178,745 , 
39,379,409 +271 ,136 39,108,273 29,019 , 756 19,343,297 9,676,459 2,024 ,365 1,458,934 185,876 379 ,555 
41, 853,485 11,051 41,864,536 || 31,172,191 20,997, 10,17%,410 || 2,381,342 1,612,721 | 208,508 | 560,113 
4O ,307 , 285 -155,834 40,463,119 || 29,605,491 18,051,822 11,553,669 || 2,476,113 1,687,151 | 226,228 | 562,734 
3,452,882 -226, 718 3,679,599 962,787 2,552, 584 410,203 105, 406 73,813 30, Obs 1,549 
3, 782,837 48,290 4,231,127 3,152,591 2,827,425 325,166 ,178 256,651 | 134,495 38,032 
5,987 ,657 #557,321 5,430,337 554,667 2,001 ,883 2,552, Toh 12h ,867 11,555 11,413 101,899 
-332,267 2,365,085 1,609,773 1,194,120 415,653 155,916 147,625 5,453 2,839 
-32h, 2,933,439 1,846, 719 1,604 , 795 2h1,925 375, Tel 316,199 11,689 47,853 
,001 3,97T%,961 3,180,410 1,008,685 2,171,725 9h 999 5,331 1,745 87,923 
~325,951 2,252,605 1,488, 894 995,382 493, 514 128,185 123,978 2,885 1,322 
-380, 4h6 3,100, 847 1,932,315 1,655,629 ¥ 395,084 321,560 12,460 61,064 
+659 ,013 4,092,233 3,283,957 1,017,321 2,266,635 89,899 5,122 952 83 , 82h 
~k23 ,193 2,302,332 1,430,003 1,073,919 356 , O84 131,105 125, Th9 3,537 1,819 
~223,220 2,789,233 1,725,126 1,492,615 232,511 336,262 273,646 12,506 50 ,088 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 3/ gift Laquer Sehasce Sten retailers’ laneous 4 
revenue excise 
Ws cdeccksece 3,837,670 281,900 432,540 1,048,165 780,792 kl 852,069 400 ,501 
eae 4,571,131 328,795 4h7 496 1,423,480 pel 45,155 670 ,o12 732,335 
bh... eeeeeee 5,353 336 380,702 511,210 1,618,045 1483 50, 728,694 1,075,402 
RRS 6,959,634 371,999 3,055 2,309, 86% 932,145 65,528 1,206 ,616 1,430,428 
Mv chsceccase 7,712,956 352,121 676 ,832 2,526,162 1,165,51¢ 87,676 1,414,717 1,489,929 
CY eee 8, 06h 152 1,597 779,291 2,4 7h, 756 1,237, 768 79,978 1,939,622 1,552,140 
Ws chceveccce 8,311,003 1,723 899,345 2,255,320 1,300,280 79,466 2,119,157 1,655,712 
Bs sc cc etiec 8,381,515 6,138 7% ,538 2,210,601 1,321,875 72,828 2,220, The 1,752,792 
1949-Jenuary... 611,406 5 6h ,026 145,477 104, 753 7,302 180,413 109,428 
February.. 649, 358 3 52,877 153,170 95,145 5,286 206 , 595 136,283 
March..... 750 , 803 3 104, 548 633 16,539 5,581 179,499 155,999 
April..... 599,396 “ 62,787 1969 102,467 5,600 153 ,626 113,942 
MAY. +seee. 710,979 3 66,171 176,267 115,293 5,48L 187,427 160,357 
June....+. 699, 552 580 52,898 188,651 122,428 5,801 192,952 136, 2h 
Tuly....es 635,526 20k 48,371 185,810 ’ 6,031 166 ,851 131,465 
Auguat.... TT3,4h8 rT 6o'Bs3 4 132/189 5,867 192/138 186/175 
September. 718,377 1 97% 199,501 119,417 5,719 178,972 141,794 
October... Th, 22h 5 53,199 216,314 111,450 6,065 202 , 854 151,336 
November... 727,867 8 56,349 223,781 1 6,526 191,803 138,135 
Source: Daily Treasury Statement for total receipts from internal revenue; end insular possessions, ote. iaslnies corporation income tax 
reports by collectors of internal revenue for collections by type of tax. on Alaska Railroad. 
Receipts on the Daily Treasury Statement basis are compiled from the 2/ Beginning with the fiscal year 1947, collections from the wjust 
latest daily reports from Goverment depositaries. Reports of collections enrichment tax, previously carried in this colum, are included 
do not coincide because of a lag in deposits of collections. Detail by with other repealed taxes under "Miscellaneous". 
tax is reported on a collection basis because it is not available on the f), Regeciel fer suave cating after Juno 30, 1905. 
&/ Repealed taxes not separately shown are included under "Miscel- 


basis of deposite. 
V Excludes collections for credit to certain trust accounts for Territories laneous", beginning with figures for the fiscal year 1948. 
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DOLLARS DOLLARS 
Billions Billions 
Total 
40 Fiscal yeor 40 
¥AA%..Comparison first 5 months 
30: — YN isco years 1949 and 1950 — —130 
i‘, 
20 20 
10 10 
0 43 45 "0 
DOLLARS DOLLARS DOLLARS 
Billions Billions Billions 
20 20 18}—— Corporation Income 18 
tadieideat teenie Tones and Profits Taxes 
18 is 
16 16 
14 14 
12 12 
10 10 
8 8 
5 AAW 6 
4% 
4 WA 4 
YY 
AY 
2 Y Ys. 2 D , % 
AY 37 39 4I 
3 WV 
VA VA! T 
fe} 935 37,~SC 4 oO . Employment Taxes 
4 4 
Estate and Gift Taxes 
2 @ "39 
Manufacturers’ one Retailers’ 
35 °37=~«C CSSA? QS” 2 A Me 2 
6 
Liquor and Tobacco Taxes en; a ce 0 
4 4 4 
Other Internal Revenue 
2 2 
i¢) 0 
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Table 2.- Detail of Collections by Type of Tax ~ 
(In thousands of dollars) 





Type of tax 


Piscal year 


Firet 5 months of fiscal year 


Fifth month of fiscal year 





1948 


1gh9 


1gk9 


1950 


1gh9 
(November 1948) 


1950 
(November 1949) 





Income and profite taxes: 
Individual: 
ae ee Coccecccccccosecesccececese 


ay Besvesaresoronacade cocccsecceseccese 





Total individual income taxes....sescsesesscecece 


Corporation: 
Income taxes: 
CumvEms B/ccccccccccccsceccccscdoscceducosen 


BOOK sc cccccscceseccsesecesesesecesesssesesese 
Excess profite taxes: 
Declared value 3/...+-ssecscccessccsecceccees 
Revenue Act of 1940 b/.....cccccceseccccccces 
Army and Navy contracts 5/......cssseceeeeess 
Total corporation income and profite taxes....... 
Total income and profite taxed....ssscccccscssecececs 
Employment taxes: 
Social security taxes: 
Old-age INSUTANCE. oo. eccccccccccccesseeceseceeees 
Unemployment insurance.....scscccecesscasesececes 
Total social security taxed......cscceseseseseces 
Railroad retirement. ...cccccsccccccccesececesscsceees 
Total employment taxed. ...csccccccccecccssesecesesecs 


Miscellaneous internal revenue: 
CapStal ted tax 6/..ccscsdcccsccccccccccccccccccece 





Batate tae cecccccccecccecesssesesssssssssesssesesess 
GALE tak. ccccccecccececesccccessccescosesevececececes 


Liquor taxes: 
Distilled spirite (imported, excise).......++.++s 
Distilled spirite (domestic, excise)...........+- 
Distilled spirits, rectification tax........s-s++ 
Wines, cordials, etc. (imported, excise)......... 
Wines, cordials, etc. (domestic, excise)......... 
Dealers in distilled spirits; rectifiers; 
manufacturers of stills (special taxes)........ 
Stampe for distilled spirite intended for export. 
Case stamps for distilled spirits bottled in bond 
Comtainer Stampe...cccccccecccecscescsesecesecees 
PLOOF tOKOGscsccececesesccescsesecesesesssesesess 
Fermented malt Liquore....scscsccecececscesceeces 
Brevers; dealers in malt liquors (special taxes). 


Total Liquor taxes... .scseccccccccccceceseceseces 


Tobacco taxes: 
CiameS CAGES) odbc ccc ccccccccccccccccccccccccccce 
Cigare (emall)....cccccccccccccececcccccccceseces 
Cigarettes (large).....ssccscccccsccccccesscecees 
Cigarettes (amall).....csesccccccccecccscsseseees 
Gulls. ccccccccesccccccccccccesccccccocccecossccs 
Tobacco (chewing and amoking)........ssscscesesss 
Cigarette papers and tubes...scsesecececesececees 
Leaf dealer penalties, OtC...ccececesecececsceres 
Cigarette and cigar floor taxes....scscecececeses 


Total toBecCO taOS..ccsccccceccsesecesesesescess 


Stamp taxes: 
Bonds, issues of capital stock, deeds of 
COMVOVENCE, OCs wesc cccerececerenesececeseseses 
Transfers of capital stock and similar interest 
BOLOB oc cccccceceseseseseseessereseseesesceseses 


COPE OH HERE SEES EET EREEE ESOS 


Silver bullion sales or tramsfers....sssssseceees 


Total stamp taxes..csccccccccccesecccecsceceseces 


11,533,577 
8,867,469 
616, 734 


10,055,502 


7,363,329 
632,991 


1,563,927 
35,736 
49,298 


1,402,932 


41,770 
47,913 





20,997, 761 


18,051, 822 


1,648,952 


1,492,615 























































































































8,864 ,252 10a one 3,146,528 3,326,452 232,229 183,618 
987,268 042 226 , he 256, 79% 31,195 ke 859 
17,643 233 7,085 3,984 1,861 -2,632 
305,251 a 78,706 36,162 1k,578 666 
16 32 38 - a 
10,17%,410 11,553 ,669 3,458, 79h 3,625,430 279 , 863 232,511 
31,172,191 29,605,492 9 , Gee 125 9,860, 29% 1,928,815 1,725,126 
1,612,721 1,687,151 871,407 850,056 296 , 966 273 ,646 
208, 508 226 ,228 29, 761 32,340 11,739 12,506 
1,621,229 1,913,379 901,168 882 ,396 308, 706 286 ,152 
560,113 562, 73% 200 ,16% 198,118 56 ,92h 50,088 
2,381,342 2,476,113 1,101,332 1,080,514 365,630 336,242 
1,723 6,138 2,760 233 17 8 
822,380 735, 761 323 ,810 287 ,233 56,616 55,786 
76,965 60,757 4 ,ke2 4, 49k 1,070 564 
109,965 121,773 53 ,0T2 57,198 13,948 14,297 
1,326,261 1,276,175 602,186 603, 764 158,210 148,262 
34,983 33 16,732 1s ,839 4,348 3,618 
2,533 , 1,015 TT 463 130 

‘ 63,334 880 29,083 6,541 7,142 
9,500 9,973 6,313 6,086 156 168 

7 6 1 4 * 2 

4b7 375 195 315 57 80 
12,036 11,907 5,634 5,491 1,455 1,249 

43 20 12 1 2 . 
697,097 686 , 368 307,539 301,071 53,031 48, 545 
4,020 4,430 2,916 3,097 87 
2,255,320 2,210,601 1,022 ,496 1,021,679 238,295 223, 781 
46 ,686 45,530 20, 869 19,400 4,507 3,973 
66 59 26 30 6 7 

5 7 3 2 * 1 
1,208,199 1,232,728 532,137 532,560 102,408 103 ,689 
1,372 7,272 2,996 3,07% 576 634 

37, 02h 35,435 16,010 15,550 2,939 2, Bb 
926 8h 3 437 116 

1 * 7 * * - 

2 2 1 & * * 
1,300,260 1,321,875 572,382 571, 07% 110,488 111,264 
50,771 46 ,667 20,190 18,672 4,032 3,87 
20,37% 17,910 7,488 7,670 1,464 1,647 
7,867 1, 3,132 3, TH8 1,024 
45h 175 re) 8 
79,466 72,828 30, 98% 30,207 6,28 6,526 
































Footnotes at end of table. 


(Continued on following page) 
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INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax” - (Cont inued) 
(In thousands of dollars) 






































































































































































































Fiscal year First 5 months of fiscal year Fifth month of fiscal year 
Type of tax 
ae 199 1989 ae (Hoveaber: 1948] (Noresber 1945) 
Miscellaneous internal revenue (continued): 
Menufacturers' excise taxes: 
Lubricating O1ls..cccccccsccccccccccccccccccccece &, 81,760 3,128 33,719 6,361 6,263 
GOODE ANasc cccccoscocccseccccesscocesesoceccescce 478,638 503,647 217,815 225,512 42,516 43,363 
Tires al tubdes....cceccccceccccceccccsccesccsess 159, 28h 150, 71,030 71,515 13,045 17,387 
Automobile trucks and DUBOB....cccccccsessceceres 91,963 136,797 67,197 53, bbb 17,220 5,867 
Other automobiles and motorcycles......eseseseees 270,958 332,812 102 ,609 207,313 20 ,662 46,811 
Parte and accessories for automo Sidécdecbhees 122,951 120,138 55,401 39,345 10,111 7,671 
Kloctricah energy. ..sccsccccsccccccccccsccesescccs 69, 701 79,347 ,Bke 33,507 6,358 7,037 
Electric, gas, and oil cesedbeseccepoce 858 80,935 39,001 28,515 7,713 5,658 
Electric light bulbs and tubes......ccocessccsess 2h ,936 ,1T2 9,642 6,497 2,366 2,058 
Radio sets, See, components, OtC.....0.- 67,267 49,160 21,078 13,692 4,831 3,140 
Bignkectacasenecesaceiecssenecé 7,532 6,483 2,333 1,959 675 517 
Musical eee ee ae 10,573 9,293 3, 48h 3,514 830 1,070 
Mechanical refrigerators, air-conditioners, otc.. 58,473 77,833 32,899 2h 490 13 4,500 
MaCOhSS . ccccccccccccccccccbcocccccccasscococegoce 10,610 8,738 3,133 4,252 887 
Business and store dees een senesscoehoco 32,707 33,344 12,694 11,253 2,468 2,165 
Photographic apparatu®....ssscccsescceccceceseces 43,935 43,140 19,357 18,687 3,933 4 28h 
Wpewting- QCA 6 oc vccGescsicdcccccccdsdvocsceveve 18, 828 19, 846 9,375 6,362 1,179 719 
Firearms, shelle, and cartridges.....ssecsseseses 11,277 10,379 5,612 4,613 1,326 1,264 
Pistole and revolvers...sescccsscececscccscscceces 858 810 333 210 53 21 
Total manufacturers’ excise taxeB....cesseseseses 1,649,234 1,771,533 735,962 788,401 149,578 160,679 
Retailers' excise taxes: 
WR occ cdvbcececcdenctinne tivacedecechdecccecencee 79,539 61,946 18,106 13,033 6,233 4,469 
DGBIET ais ccccccgcccdespeccescsccocsstccoooccece 217, 210,688 75,305 » 502 15, 12,656 
Li ehbdcocecedscobbhedtocsedsoesGhbcostocsess 80 ,632 82 ,607 31,167 28,739 6,653 6,260 
Toilet proparations....ccsccccccccccescscceccsecs 91,852 93,969 34,938 35,943 6,873 7,739 
Total retailers’ excise taxeB....scccsesscccesecs 469,923 4hg 212 159,516 14s 216 34, B42 31,124 
Miscellaneous taxes: 
Sugar Act Of 1937. cccccccccccccccccccccccsocccece 71,247 76,17% 36,691 34,770 Mg 6,684 
Telephone, telegraph, radio, and cable facilities 275,255 311,380 125,517 126 ,509 26, 22,827 
local te: BOTVICO..eccccesece 193,521 22h 531 88, 808 9 20,299 ,603 
Transportation of oil by pipe 18,773 19,325 7,646 1,339 1,77% 
Transportation of persons, etc 2h6 , 323 251,389 117,597 1087 800 22,920 19,030 
Transportation of property... 317,203 337,030 144,151 133,668 28,871 25,747 
Leases of safe-deposit boxes......006 9,081 9,461 3,679 shoe "3 | 
Admissions to theaters, concerts, etc. 385,101 385,843 172,155 38h 36,3 34,53) 
Admissions to cabarets, roof gariens, 53,527 48,857 21,825 17,992 4,069 3,668 
Club dues and initiation fees... 25,499 27,790 10,716 10,873 1,984 2,233 
Bowling alleys, pool tables, etc 086 3,805 3,327 2, 78h 12h 9h 
Coin operated devices....ssesess eo 19,271 21,088 16 ,646 16,499 4ge 788 
Adulterated and pr or butter, and 
FALL04 CheesGs.ccccccocccsdeccccccccccceceroses 20 21 15 2 * * 
Oleomargarine, including special taxes........+++ 9,806 17,541 7,970 12,765 1,223 2,360 
Narcotics, including marihuane and special taxes. 889 815 353 339 47 42 
Coconut and other vegetable oils processed....... 25, 704 17,460 7,042 8, 769 2,901 
National Firearms Act...ccccosccccevescccsesesecs lu 6 4 1 1 
All other, including repealed taxes not shown 
CEES. cds cccvceccsacccceseteoevescgsoncess 397 273 8 265 -l1 33 
Total miscellaneous taxeS......sscccsecccescecees 1,655,712 1,752,792 764,225 748,905 153,482 138,135 
Total miscellaneous internal revenue....csesecesecece 8,311,003 8,381,515 3,616 ,557 3,596, 4he 750,670 727, 867 
Total internal revenue collections...c.cccccccsececeseses | 41,864,536 40,463,119 14 ,662 ,005 14,537,250 3,045,115 2,789,233 
Adjustment to Daily Treasury Statement......ssesecesesere -11,051 -155,834 -758,555 ~693,798 -310, 743 ~223 ,220 
Total recei from int 1 (Daily Tr 7 
Statement) .ccccccccseccccccsccosssscccccccscccecsseccs.| %2,053,865 40,307,285 13,903,450 13, 843,452 2,734,372 2,566,013 
Source: Daily Treasury Statement for total ipte from int 1 revenue; 2/ Current collections consist in general of taxes paid within twelve 


months after the close of the taxable year for which the return was 
filed. 

Repealed for years ending after June 30, 1946. 

Repealed for years ending after December 31, 1945. 

Under the Vinson Act. 

Repealed for years ending after June 30, 1945. 

Lees than $500. 


reports by collectors of internal revenue for collections by type of 
tax. Receipts on the Daily Treasury Statement basis are compiled from 
the latest daily reporte from Government depositeries. Reporte of 
collections do not coincide because of a lag in deposite of collections. 
Detail by tax is reported on a collection basis because it is not avail- 
able on the basis of deposits. 

1/ Exclufes collections for credit to certain trust ac.ounte for Territories 
and insular possessions, etc.; includes corporation income tax on Alaska 
Railroad. 
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us Treasury Bulletin 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Ps enet Paper money 
Total Federal 
End of fiscal money. in Total Gold Silver Treasury United Federal Reserve National 
year or month circula- paper certif- certif- notes States Reserve Bank bank 
tion 2/ money icates icates of 1890 notes notes notes notes 
7 4/ &/ 
1942...... eodvecesphbeegises 12,383 11,600 59 1,754 1 317 9,310 19 139 
MBGad occcedenngenet petees 17,421 16,492 57 1,649 1 322 13, 747 584 132 
BIR s Sc ccccedeeccagcess eeoee 22, 50k 21,438 5h 1,588 1 322 18,750 597 126 
Sib acccoscdesccen ecee 26 , 7Th6 25, 52 1,651 1 323 22 , 867 527 120 
on SES BOR. PPS: 28,245 26,945 50 2,025 1 317 23,973 WL 11s 
Sec cececcdesee SOS cdeee ‘ 28,297 26, 94a 48 2,061 1 320 23,999 406 106 
WRG sccrcceccseccséicic 27,903 26 ,4Be 45 2,061 1 321 23,600 353 99 
1949 Ceeeccescesedccces 27,493 26 ,03% 43 2,061 1 319 23 ,209 309 93 
1G49- January. ...scscceeees ° 27,580 26,138 uh 1,978 1 308 23,386 326 95 
February. ...sesssecees 27,557 26,116 43 1,994 1 311 23,350 322 a 
Sanath. 06 668bdb 0 ss0d6e 27,439 25,998 43 2,013 1 310 23,213 319 gh 
Ogyth . tists oSbbebsss<8 27,417 25,967 43 2,053 1 315 23,186 315 93 
Fcc cece cccdddécdeooce 27,507 26 ,051 43 2,078 1 318 23,205 312 93 
TUNG ec cccccccdsdcccoves 27,493 26 ,03% 43 2,061 1 319 23,209 309 93 
DF c coccsdtcccecssccece 27, 3% 25,937 43 2,050 1 316 23,130 306 92 
August......e. betdécee 27,393 25,931 4e 2,071 1 317 23,106 302 91 
September. ...ccssesess 27,412 25,945 ko 2,095 1 315 23,101 299 91 
DOERR cnccccdccceccee 27,407 25,933 ke 2,104 1 315 23,085 296 90 
November. .ssscscsseecs 27,543 26 ,059 ke 2,114 1 317 23,202 293 90 
December p.sessesseess 27,597 26,113 ke 2,120 1 312 23,258 291 89 
Coin Money in 
End of fiscal circulation 
year or month Total a, Subsidiary Minor per capita 
coin @oll silver coin (in dollars) 
783 66 50k 213 91.95 
929 8h 610 236 127.63 
1,066 103 TOO 263 162.98 
1,205 125 788 292 191.61 
1,300 140 8h3 317 199.99 
1,355 148 876 331 196.46 
1,421 156 919 346 190.37 
1,459 164 gho 355 18h . 25 
1,442 162 927 352 186.17 
1,441 162 927 352 185.79 
1, bs 162 931 353 184.7% 
1,450 162 934 353 184.37 
1,456 163 938 355 184.73 
1,459 164 9ho 355 184.25 
1,457 165 937 356 183.30 
° 1,462 166 938 357 182.99 
September.......+-0+0+ 1,468 166 Qu3 358 182.81 
October. .ssesccceseees 1,47h 167 948 359 182.49 r 
November...ssssecseess 1,48h 167 956 361 183.14 
December p..scscessees 1,484 168 955 361 183.22 
Source: Circulation Statement of United States Money. 2/ Gold certificates were withdrawn from circulation in 1933. 
}/ Excludes money held by the Treasury, money held by or for 3/ Treasury notes of 1990 in circulation are being canceled and retired upon 
the account of the Federal Reserve Banks and their agents, receipt by the Treasury. 
and coin estimated to be held outside the continental limite 4/ Federal Reserve Bank notes ani national bank notes are covered by deposits 


of lawful money and are in process of retirement. 
Preliminary. 
Revised. 


of the United States. Includes paper currency held outeide 
the continental limite of the United States. 


a3 
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Table 2.- Monetary Stocks of Gold and Silver 
. (Dollar amounts in millions) 





Bnd of fiscal 
year or month 


($1.29+ per 
fine 


~~ 





IDNA. vccccrcccceccegcoccrecccecessescvcvccssearecccecevecccccevecsces 
IGN .crevcccccvcvesecercceseseseccceessccvseseccsevesecccecccereseees 
IQ. asesecccevccscerercescerersserereseeeeeeeserecpeesesesereresesss 


WWD nc cvvddccoctpdsbcovccvverccesdecsesbevetcnadececcecsoscdoscesecce 


IGNE. occcccecccccsedesccconccccscsedseccasscseseeesscevcsvoecoce eeeee 





WDNG-Tanuarysccccccesccevevccccccesccccsccessecscesesesesesecesersees 
FPODTUATY. occccsccccccccccesesecercccseccsesevecesssececeseresess 


MaPeh..cccccccveccccsccccecevecesesececevecesecevesevesesccesers 


APPL. cccvcccccceccccccsesesecssecsseceseceseresesesecssesesess 


MAY scccereses 


SCOOPS T OOOOH ESOS TOES ESOS OS EO EEE EEEEO HEHEHE EH OES 


TULY -cerccccccesccccccvcevesescsessvecesesesesesesesssessseseses 


AUB USE, cccrecerevecercccccsccevcceccsccecccccccccccececcsssesece 


SOPteMbersceserecesccesscccesesecesevecscssesesssecseseseservese 


October. ..ccsese 
November 


seeesese 











2h ,331.7 
2h, 342.3 
2h 466 .3 
2h 520.0 
2h 607.9 
2h ,601.8 
1583» 
2479 


ree 


426. 


aoa 


Ye war 
$o88 
oouw 


8 Bass 


WWW WWwWWwW WW 
wees 
Py 
o won S 











Source: Circulation Statement of U. 8. Money; 
for preliminary figures. For 


Daily Treasury Statement 
detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








Gold assets 


Gold certif- 
icates }/ 











IGA]. cccecscccecscccscocdsocesdsevéssccceocosdsesceae 22,736.21 
DUD. eocesecercccccccccccvecsssceseccescecocccccnnes 22,726.3 
IGh3..cccccccccccrccccccccecsesccccsevcesececsoccececs 


INS. creccccccccsccccesescvececcsccvescvsesscesevere 





Sete eeerecesesesese 


se eerererereseesses 


TUR eo cccccccccccccccsccccccccccccecccvcceceosecs 2h 466 .3 
Wlbiid cick an<tinsosexd tcoeatddsabidabeaecnee 2h 520.0 


AUQUBt. .cccececerecsceseseseessereresesesecesese 


September in.scsecesecesecs 


October. ..cccccscsese 
November... ..esecesere 


2k, 
ih 


eeeresereres 


2 
eecccceceeee 2h 479. 
2h, 














20,564.8 
20 ,611.9 
19,821. 0 


17,914.2 
18,430.5 
21, 544.0 
23,010.0 
23,217.9 


23,068.9 

088.7 
23,119.9 
23,2h2.4 
23,1593 
23 ,287.8 
23,327.% 

















Reserve Banks; and 
certificate fund - Board of Governors, Federal 





pe pear Statement of U. S. Money; Daily Treasury Statement for 


figures. 
LV Camprisee 1) gold certificates held by the public and in Federal 
and (2) ote. Senet credite in (a) the gold 
Reserve System, and 


(>) the redemption fund - Federal Reserve notes. 
2/ Reserve against United States notes and Treasury notes of 1890. 
3/ Excludes gold in active portion of Exchange Stabilization Funi. 
Dp Preliminary. 
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MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver 
ender Securing silver General — ol 
ah t,---- certificates }/ se “= med at $1.29+ 
Silver Silver Subsidiary | Bullion for | Bullion Silver Oubettiery | 2c 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ 
WEL cvcccccecccccsccccccocccere 1,476.1 484.1 3.5 * 662.3 63.0 5 4 ohh 6 
IC ncabtetiiamanhteandasibenbie 1,516.2 468.3 9.2 * 628.2 72.8 a3 4 3327.6 
WRF. ccccccvevcscccccceceeccess 1,520.0 400.4 14.4 19.1 551.8 9.8 68%.7 807-3 
IGN. .cccccccccccccccccccceccce 1,520.1 376.5 12.5 . 405.6 117.5 71.6 3,870. 
WGN. cccccccecsccecccccccccccoce 1,703.9 356.4 10.2 al 185.6 137.5 846.7 3,512.8 
1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
2,003.2 321.9 11.3 - 94.5 171.0 982. 3,647.2 
Wb9-Tamumary...esepeseceseceees 1,97%.7 328.2 8.4 - 88.9 164.9 970.7 3,600.0 
Povruary....ssceccsseececs 1,976.9 327.9 9.6 ol 89.0 165.2 970.8 3,603.0 
Marchi. .scscccceccccseccees 1,979.5 327.8 13.1 ok 89.3 165.3 970.8 3,607.7 
APPL. ccccccccccccecececs 1,982.7 327.5 14.0 ol 89.3 165.6 972.1 3,612.4 
MOF cccccccccceccccccceces 1,985.3 326.9 16.0 2 89.3 166.1 973.2 3,616.5 
TUM ce cccccccccccscccccceces 1,988.6 326.3 15.4 3 88.3 166.6 974.1 3,618.3 
JULY ss ceerecececcceseceees 1,989.2 325.3 14.9 3 90.8 167.6 974.6 3,622.4 
AUBUBt ere erecerecerecececs 1,992.4 324.1 14.3 3 91.2 168.7 975.4 3,626.3 
September: ....sseceseceeee 1,995.7 323.2 13.5 3 90.8 169.6 976.6 3,629.2 
October sscececsrececeeees 1,997.2 322. 12.4 7 91.4 170.0 9 38 9 
Movember ,..s+csesecerecees 2,001.1 322. u.6 & 92.0 170.4 e 3,636.2 
December p........- atesben 2,003.2 321.9 11.3 - 9.5 171.0 982 4 3,647.2 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Report of the Secretary of the Treasury for amounts). 
certain figures. y Valued at $1.38+ per fine ounce. 
}/ Valued at $1.29+ per fine ounce. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 
Includes silver held by certain agencies of the Federal Goverment ing to whether the bullion is held for recoinage of subsidiary 
of standard silver dollars. 


(see Daily Treasury Statement for amount). Does not include silver silver coins or for recoinage 


lend-leased to foreign governments (these transactions all took 
place during the fiscal years 1942 through 1946. See 1946 Annual 


: 
F 
3 


















































Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 
Silver acquired by mints and assay offices 
month prodution an Newly mined domestic 
hd United States pee Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces’ Dollars 
WL. ccececcsecscccccceesers 71.1 7.5 50.1 72.6 27.1 143.1 T1.2 
Whe. ccccccecececcesescesese 55.9 47.9 34.0 14.3 6.0 62.1 40.0 
WDNZ cc cveccccccccceceescorers 4o.8 5.5 3-9 - 5.5 3.9 
Qk. .cecececesececercceneses 35.7 bad * - - * * 
WAS ccccocecccccccccccsececes 29.3 9 6 - - 9 6 
OND .ccocccccccecoccsecccecss 21.4 4.9 4h - 4.9 kok 
INT cococcceccccccccsececcces 36.1 30.3 &/ 27.& &/ - - 30.3 &/ 27.4 &/ 
ORB... ceccccccccccsecccesecese 36.1 36. 33.3 - - 36.8 33.3 
19h9-January... 2.8 2.8 2.6 - 2.8 2.6 
February 2.8 2.3 2.1 ~ - 2.3 2.1 
March.....+ 2.7 3-7 3.3 - 3-7 3.3 
Patil oe cccccccocccececes 3.3 3.1 2.8 - - 3.1 2.8 
MAY. cccceccceccceceseces 3.6 3.1 2.8 - - 3-1 2.8 
TUNG. cc ccecesccecesscese 2.7 1.7 1.5 - - 1.7 13 
2.3 3.2 2.9 - - 3.2 2.9 
2.9 3.0 2.8 - - 3.0 2.8 
eee 2.2 2.2 2.0 - 2.2 2.0 
Octodber...cccesesececece 2.9 2.1 19 - - 2.1 1.9 
November......- eseenccce 3.1 1.9 1.7 - - 1.9 3.7 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. per fine ounce from December 31, 1937, to July 1, 1939; at 
silver production from releases of the American Bureau of Metal 71.11 cents per fine ounce from July 1, 1939, to July 2, 1946; 
Statistics; these will not agree with the annual figures. and at 90.5 cents per fine ounce since July 2, 1946. 
V For information on silver production in other countries, see annual z Acquired at various prices averaging approximately 51 cents per 
reports of the Director of the Mint. Data from 1933 through 1941 fine ounce. 
are summarized in the “Treasury Bulletin" for August 1943, page T%. 4/ Includes 0.2 million ounces valued at 71.11 cente per fine 


od. 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 1. ounce totalling $0.2 million, and 30.1 million ounces valued 
cents per fine ounce from that date util April 23, 1935; at 77.57 cente at 90.5 cents per fine ounce totalling $27.2 million. 
per fine ounce from April 23, 1935, to December 31, 1937; at 64.64 cents * Less than 50,000 ounces or $50,000. 








February 1950 51 


MONETARY STATISTICS 








Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 





















































Sources of seigniorage on silver bullion revalued }/ Potential 

Dis .ef eeteeten — Misc. silver Newly — Silver Pur- | Nationalized | Total eae tiaaen 

yeer or month (silver ant | (inel. silver | Boviy miset | Jauy 6, 290, | onase Act | silver seigniorege | at cost in 
ninor) pe ogy =. Soo. 21, 1983) oar oO | ot June 19, (Proc. of i: silver | Generel Fund 2/ 

June 14, 193 ’ July 32, 2986) 193 Aug. 9, 1934)| reval 

18.5 48.7 16.8 ese 226.2 34.5 326.2 27.9 

46.1 48.7 36.0 aete 302.7 34.7 ke2.1 397.5 

63.7 48.7 58.0 cone 366.7 34.7 508.1 541.6 

69.5 48.7 9 ‘nti 457.7 34.7 616.0 758.8 

91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 

IMO .coccceccvececcsece 122.2 48.7 87.6 25.7 562.7 34.7 759.4 vas 

WM csccccnccscccsesces 182. 48.7 87.6 48.3 580.4 34.7 BR? 1,089.0 

IGKE. secccccevccccccece 245.7 48.7 87.6 63.6 584.3 34.7 9 1,048.2 

IGN ccccccececceccocse 299. 48.7 87.6 65.3 584.3 34.7 820.6 967.3 

eb0edbsoesecasesess 362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 

WA crcnccscesactacces 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 

WB ecccccescsccecsccce 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 

(pisetderecesns 520.5 48.7 87.6 T%.5 832.1 34.7 1,077.6 146.8 

2-2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 

578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 

561.6 48.7 87.6 85.6 832.2 34.7 1,088.8 127,8 

562.9 48.7 87.6 86.2 832.2 34.7 1,089.4 127.1 

566.0 48.7 87.6 87.0 832.2 34.7 1,090.2 127.4 

568.1 48.7 87.6 88.0 832.2 34.7 1,091.2 125.3 

571.0 48.7 87.6 88.8 832.2 34.7 1,092.0 124.9 

572.2 48.7 87.6 89.7 832.2 34.7 1,092.9 122.2 

572.2 48.7 87.6 89.9 832.2 34.7 1,093.1 126.2 

572.7 48.7 87.6 90.9 832.2 34.7 1,094.1 124.2 

573.8 48.7 87.6 91.9 832.2 34.7 1,095.1 123.1 

574.5 48.7 87.6 92.3 832.2 34.7 1,095.5 12h .& 

576.7 48.7 87.6 93.5 832.2 34.7 1,096.7 12h.3 

578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 

Source: Office of the Treasurer of the United States. silver certificates. 

1/ These items represent the difference between the cost value and 2/ The figures in this column are not cumlative; as the amount of 
the monetary value of silver bullion revalued and held to secure bullion held changes, the potential seigniorage thereon changes. 


Table 7.- Increment Resulting from the Reduction in the Weight 
of the Gold Dollar, December 31, 1949 























Allocations of against Unexpended balance of 

increment increment increment _ 
Ruchange OtabsLisation Full. o.000000000000000cgcsss Fs SsssCCs sb sCeccccccccecececece $2,000,000 ,000 .00 $2,000 ,000 ,000.00 - 
Payments to Federal Reserve Banks for industrial loans...........ssssccecesececes 139,299, 556.99 27,546 ,310.97 $111, 753 ,246 .02 
8 PITTITILILILEPR TLL ES LLL ELITE TEEPE Eee eee er) 23 ,862, 750.78 - 23,862, 750.78 
Melting lessees GR GUA COIR... scccccccscocescbueeerbscbiNUCTSe ocSbbccccccccsctice 2,175,121.93 1,854 382.14 320,739.79 
Retivement of national tank notes...cc.cccccccseccsecccccsccsccscesccccosccccoss 645, 387,965.45 645 387,965.45 - 
Unameigmed..ccccccccccccccccccccccccccccesococes Libba ihadiieteeneseseseesee 8,457, 542.25 - 8,457, 542.25 
Total IMOFEMONE...cccccceccccccccccccceccsoccceccceccsececccececccccccccscccccese 2,819, 182,937.40 2,674, 788,658.56 144, 394,278.8h 




















ce 0 jurer 0: tes. 
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Table 1.- Balance Sheet as of June 30, 1040, and September 30, 1960 





June 30, 1949 


September 30, 1949 





Cash: 
Treasurer of the United States, checking account.... 
Federal Reserve Bank of New York, special account... 
Disbursing officers’ balances ani advance accounts.. 
Total Cash.ccccsccccccccccesesesssesecesesoceseveses 
Special accouts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account Mo. 1, Gold ..ccesccesecccssccesesecs 
Due from foreign banks (foreign exchange): 
SWiee TYANCH..ccsccesecccscesesessseseseseseseeeeses 
MOZICED POGOS..csccccsesesecesesereseseseseseseseess 
TMA1aN PUPOOS sc cccccsecccecesccecesesesesesesesesess 
Pakistan TUpeOS.cccccscccsecececceeescccsseseseseses 
Total due from foreign banks... ccceccsccssessceveves 
Investments in United States Goverment securities...... 
Accrued interest receivable....csccccccesesecesesccscess 
Accounts TECOLVEDLE...ccccssecececcccsecesesesecsseseses 
Other accounte (deferred charges) ......scecccescsesecece 


Commodity sales contracts (deferred charges)......+.++++ 


Total A880CS.ccccccccccccssscescseseseseseessereseessese 


Liabilities and capital: 








Accounts payable: 






Miscellaneous ...sscccsccecccccccessceseseseces 
Total accounts payable...ssscccecvecececesecsesseses 
Reserve for expenses and contingencies (net).........++. 


Capital account...cccccscececececeses PYTTTITITITIT TTT 
Deduct - Subsecription to International Monetary 


Net income (See Table 2.)....csccccccecccccecccecscecece 
Total liabilities and capital...c.cccccccsccccsccceseses 





6,649.25 
1,089.59 


2,617,152.31 
95,402.55 


-00 
00 


88 
88 
88 


$59,136 202.14 


170,932,47% .35 


55,675,905 .50 
20,000,000 .00 
82,936.11 


305 , 827,518.10 


2, 720,253.70 
12,980,176 .49 


200 ,000 ,000 .00 


90,127, 087.91 
305,827, 518.10 





$7,174, 741.70 
97, 98,316 .16 
28,530.7% 


$105,151, 588.60 


126 ,15% 340.37 


9. 
7,000 , 000. 
0,581,801. 
3,416,462. 


FS8s 





50,998,273 .30 
20,000,000 .00 
83, We6 .5h 


302 387,648.81 


1,996,973 .28 
8,790, 546 .33 


200 ,000 , 000 .00 
91,600,129.20 
302 , 387,648.81 











deginning with that for December 31, 1938, have been published in 
the "Treasury Bulletin”. 
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Table 2.- Income and Expense 





Classification 


January 31, 1934, through 


June 30, 1949 


January 31, 1934, through 
September 1949 





Income: 
Profite on British sterling transactions ....cccccsecesecscsrssesecscesecesesesese 


Profits om French franc transactions....sccccccssecsccccsssssessssvsccsessssssees 
Profits on gold bullion (including profite from handling charges on gold)........ 
Profite on other gold and exchange transactions... cscseseceserereccrecsveessenes 
Profits om Silver transactions ...cccccecccesereessscesssessesserereresssssessseee 
Profits on sale of silver bullion to Treasury (nationalized).......0-csecessesees 
Profits on investments... ccecccesecccecscesscesesssssesssessssseseessesesesesese 
Interest on investmMents...ccccccecececvecsecesscsesssessesssesssssseessseseseeeee 
Miscellaneous Profits...cceccscsesccscececscosscesesesesesesesessess eoscccccecece 
Interest earned on foreign BALANCES. ..cccrecesesecessesesesserererererseessseesse 
Interest earned on ChimeSe YUAN. ccccccccccesesesesesesesessssseresereseesssseseee 


Total 1ncOme.csscccccscerecesseseesesesssseseessssssssesssssessssseeseseseseseses 
Expense: 

Personal GOTVICES..ccecererccerececesecesesessssessssssesssereesessssesssessssses 

TYAVOL cw ccccccercccresse esses esses esse eee Ores ee essses sees eE ee eseT esses esereseee 

Transportation of things...ccesesesecececcessessseseessesssesseeesresssseeseeeses 

Communications ..csecccceeveresssececesesesssssseesssssssessssserenssessseseeeeese 

Supplies and materials..csccseccccceresscssssscesssessssssssssssessessessssssares 


OTHE. .crcccccccscccvesesscesesessseses ese seseseseeeeeessesssessseresseseeeseeses 


Total OXPONBO...sccessseceseseceseseressesseesseresssseeesessseeresssesesseeseses 


Net INCOM... crccescccccscceseseeeee reece ese esse ees esses see ss esses see ee sr eseseeeeee®e 











$310,638.09 
351,527.60 
39, 9TL, 463 .53 
40 ,000 ,000 .00 
102,735.27 
3,473 ,362.29 
1,876, 790.55 
6,698,066 .89 
800,466.15 
2,287,970.87 


1,975,317.07 


97, 848,338.31 


5,237,112.57 
289 ,643 .87 
612,020.39 
503 ,996 .16 
71,046 .67 
1,007,430.7% 


7, 721,250.40 


90,127 ,087.91 








$310,638.09 
351,527.60 
41,380, 769.64 
40 ,000,000.00 
102,735.27 
3,473 362.29 
1,876, 790.55 
6 823,577.32 
861, 546 .93 
2,481,080 46 
1,975,317.07 


99 ,637,345.22 


5,504, 179.23 
304 ,932..66 
614 ,203 .97 
508,473.19 

74,345.52 
1,031,081.45 


8,037,216 .02 





91,600,129.20 
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Monthly data relating to capital movements between 
the United States and foreign countries as reported by 
banks, bankers, and brokers throughout the United States 
appear in the first four sections of "Capital Movements". 
Supplementary data are presented at less frequent inter- 
vals in Section V. All reports are made initially to 
the Federal Reserve Banks, which forward consolidated 
figures to the Treasury. 


Section I contains the historical summary of prin- 
cipal types of monthly data on capital movements, begin- 
ning with 1935 when the information was first compiled. 
Each type is then broken down into its chief components 
in the same chronological detail. Section II supplies a 
summary by countries, showing a geographic breakdown for 
recent months of the same principal series and most of 
the same components. Foreign debit and credit balances 
in brokerage accounts also are shown by countries. 


Section III presents data by countries for certain 
components of total short-term claims and liabilities 
and total long-term security transactions. This infor- 
mation is given for the latest month for which final 
figures are available. Similar information for the 
latest month for which preliminary figures are available 
is presented in Section III A. “Short-term” as used in 
all tables on capital movements refers to original matu- 
rities of one-year or less, and "long-term" refers to all 
other maturities. Section IV contains data for recent 
months on outstanding contracts of banke for forward 
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purchases and sales of foreign exchange. 


The supplementary information in Section V is 
presented in two tables, appearing in different issues 
of the "Treasury Bulletin". Table 1 gives data by 
countries on short-term claims on and liabilities to 
foreigners as reported quarterly by exporters, importers, 
and industrial and commercial concerns in the United States. 
This information was published for the first time in the 
October 1949 issue, covering quarterly periods from 
September 30, 1946, through December 31, 1948. An 
explanation of the figures appeared in the headnote on 
page 49 of that issue. Later quarterly data will be 
published at the end of each calendar year. Table 2 in 
Section V supplies information by countries on long-term 
Claims on and liabilities to foreigners as reported by 
banks and bankers in the United States. These data are 
collected along with those on short-term balances but 
are not incorporated in the regular monthly series on 
capital movements. Table 2 appeared for the first time 
in the December 1949 issue of the "Treasury Bulletin", 
giving data for the end of the calendar years 1942 through 
1948. Corresponding data will be published for subsequent 
years. 


Publication of detailed figures in the monthly 
series on capital movements was discontinued between 
the March 1942 and the Ntvember 1945 iseues of the 
"Treasury Bulletin", but data. omitted during that period 
were supplied in the November 1945 issue and supplement. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 











Analysis of net capital movement in: 

Calendar year Net capital Transactions Transactions 
papas auvuneat Short-term Brokerage on Geanhte in foreign 
. securities securities 
WEDD ccccccegecccccececesecesccescccccceccsecscoceqcoscens 5,354,071 3,770,922 100,870 626 , 731 855,548 
) PPE TE EP eT PT eT TTT TOTTI eTTTTTTTT TTT OTT TT eT eT ee, 626,121 583 ,373 3,513 46,599 -7, 364 
TD ncancendedcksqecddandccscoceccctededtcccadiccstukidertine 1,286 ,893 1,168,058 13,372 27,767 71,696 
Wes ccccsocedeccdcccccdcccsscccesoccccssccscetecooccesocces 461,354 148,594 529 210,735 93,496 
MWD. ccccccccccccccccccdsccccscccccdcecececceececocecousoscee 1,07 ,375 1,216,303 17, 79% -123,105 ~46 617 
WRG. cccccccccccccvcccccccccccccocecccccccocecocececccocescce -793 , 32% -733 ,909 9,661 -334 ,203 265,127 
WF cc cvcccccccceccccccdccccoccccocccdesiocccscoseccescocscse 325,663 395, 52h -11,318 -97,555 39,012 
Wen cccccececncedecccceséssssecesoccccscsoscotcosceccoccosees 225,417 531,777 -19,313 -192,215 -9h ,832 
19h9 (Jan. l-NOv. 30)p....ccesececeeevececes Sadssdcoeaseséaes 106 ,065 28, 869 -1,797 Th , 526 4 467 
WAP TAMMEAET cc cccccccccccccccccccccecccocccecocccccecccccoces 91,463 193 ,050 -2,817 -103 ,%61 4,791 
| PPPPPTTTTITITITITITITITITITITITTTIT TTT TTr TTT »sok 55,729 -2,216 5,545 1,346 
ss PPPTTTTITITITITITITITILITILILEL ELT ET TTT -Th ,b6h ~66 ,955 4,528 5,652 -17,689 
MGMAD cccccccccccccccecevccccccecocccevcccecooscecccceces -48,193 r 952,329 r -3, 70% 2,222 5,618 
MFocccccccecccecccccecccccocccecs eeccccccccocecccccoccos -121,056 -132,680 -3, 808 11,0860 hk, 352 
oes eceesesccscacosescocecoccceccoccoceesoecococesose 90,228 81,036 1,180 =2, 086 10,058 
BUND. 0000k0siccdedeeseccdesccccesancetecsoscccscecosvese -109,541 r -142,725 r 3,189 20,982 9,013 

BEBE cccccccceceseccececceccsessoccscccececoceosessoce Tee r -25,363 r 1,696 96, 426 3, 
eceesesdooosescosocecee Seoreceeccocesosecocece -40,271 “13,261 5, 806 47,217 ~80 ,053 
OUND Bicrciccccdcacecdcceccccscscesccccesceseceecenes 177,067 r 127,010 r ~405 -650 51,112 
TRTEEEE Pe ccccccsccccccecscocccccscssoccseccocesccesces 3,686 5,337 -5, 266 -8, 341 11,936 


























P Prel i 
r Revised; see Section I, Table 3. 
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Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
Eni of calend Payable Payable in dollars Payable in dollars ne 
year or month Total in Loans to Total Deposits in liebil- 
foreign foreign Other . of Other foreign ities 
currencies banks foreigners currencies 
IMR sic adcccdsccnagagcdocics 2h6 5673 30,916 T2048 143, 709 4,205,389 3,523,328 668,168 13,893 3,958, 715 
IG reseces dencardanadedies 257,929 ne rd 86,378 137,164 5,374,903 4,134,412 | 1,222,580 17,911 2126 ,97% 
IGUB s ciccccedescscctescsedes 329, A 105,421 169,6 5,596,775 4 356,501 RT O41 5,267, 
IGWB ec oendccedsocdstchaped ies 392, 766 489 100 ,267 245,010 6,883,068 496,624 | 1,920, 25,546 6,490,302 
IQNB. vesccccdcccesgcerbcccce 708,253 119 319,639 290,495 6,480,262 4,693,911 | 1,745,722 40,629 5,772,009 
IGUT o vrcdcccccccssedcctccce 948, 165,439 292 , 866 490,632 7,116,419 4,809,245 | 2,257,510 49,668 6,167,483 
DNB. cccocscccccaccceceocces |. 2,008,100 100,371 361,197 557,132 1,717,960 5,209, 2,437,752 70,389 6,699,260 
1DkG-Tanuary....ssesees 996 , 140 97,354 332,029 | 566,757 || 7,888,450 5,225,430 | 2,596,439 66 582 667830 
a A PE -| 997,107 97,463 333,763 565,881 7,945,146 5,226,812 | 2,652, 66,258 6, 1039 
March.....cee0e: ARS i ‘ 983 ,008 105, 865 329, 72h 547,419 || 7,864,092 5,084,794 | 2,724, 64, 732 6,881, 
BNNs de asmad ydeneon ee 957,508 r 82,615 334,958 r} 539,935 7, 786 ,263 5,032,161 | 2,691 62, 866 6,828,755 r 
Ss io Avena meadiscateieies 3867073 r 83,146 383365 r| 519,762 || 7,582,148 801/892 95,0 65,187 6,696,075 r 
June.. ent agwesehe 86C 463 x 77,517 262,741 x} 520,205 7,637, 57% 4,873,826 | 2,694, 69,214 6,777,111 r 
MBs Zrinsctrke entailed 847,998 x 77,808 251,840 r/ 518,350 7,482,384 4,720,384 | 2 578 68,422 6,634,386 r 
August... ..ce0ss TA 797,452 ¥ 7,662 227,395 r| 495,395 || 7,406,875 k} 759,289 rite ye 72,908 6,609,023 x 
September........0.0.0+ .| 817,484 112,314 971 | 478,199 || 7,413,266 4,853,288 | 2,505,341 54,637 6,595, 762 
Doddber B. .imocesvesccnes 654,412 r 131,667 234,806 r| 487,919 7,559 ,2kh 5,003,333 | 2 19 52,192 6,704,832 r 
St 0 ATER. HE 832, 122,615 223,610 | 486,575 || 7,582,769 Pors37 | eake Te 52,653 67730,985 
Pp Preliminary. 
r Revised due to erroneous reporting of a loan which became a "short-term" 
claim during April 1949. See also Section II, Table 3. 
Table .3.- Net Movements of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term olains Short-term liabilities 
Net move- 
Calentas year Payable Payable in dollars Payable in dollars Payable ment a 
Total in Loans to Total Deposits in banking 
foreign foreign Other of Other foreign funds 
currencies banks foreigners currencies 
Bob cccccccccccceccccce 736,307 187 6,409 422,711 3,034,615 2,806 ,001 266,156 -37, 542 3,770,922 
is bead code bubeeetedeoes 91-203 15,933 20,671 60 ,899 485,870 105, 385,365 -5,102 583,3 
ccccccccsbesecocecesees “1, -3,471 -14 330 6,545 1,179,314 620 , 88% 554,412 4,018 1,168, 
IGNh. ..ccccecesereceseceees -T1, 765 -20,216 -19,043 -32 ,506 220 ,359 220,576 -3,947 3,730 148, 
WI Gcisesccceccddccticvces -63 ,072 7,114 5,154 -75,340 1,279,375 583 ,205 692,265 3,905 1,216 ,303 
-315,487 50 ,630 -219,372 45,485 418,422 268,854 164,651 15,083 -733 ,909 
~2h0 ,683 7,320 26,773 -200 136 636 ,207 115,384 511, 788 9,035 395,524 
TO 65,068 -68,331 ~66 ,501 601 , 541 400 ,575 180,261 725 531,777 
202 ,280 22, 2hh 146 , 467 78,057 -173,411 ~233,070 77,395 -17,736 28,869 
22,560 3,017 29,168 -9 ,625 170,490 15,610 |. 158,688 -3 ,808 193 ,050 
2967 2109 #1, 734 876 6, 1,382 55,637 "33 35,729 
14,099 -8,h02 4,039 18,462 -81,054 -142,018 62,490 -1, -66 ,955 
25,500 r 23,250 -5,234 r 7,48 ~77, 829 Fp a 1,866 -52,329 r 
71,435 -531 51,793 20,173 -204 ,115 -210, 3, 3 2,321 a 680 
25,610 5,629 20 , 4k 443 55,426 51,934 -535 4,027 036 
12,465 r -291 10,901 r 1,855 -155,190 7193, hhe -956 -792 -142,725 r 
50,546 r 3,146 ph, bus r| 22,955 75,909 38,905 -119,300 4, 486 25,363 r 
~20 ,032 -37,652 hou 17,196 6,791 93,999 937 -18,271 -13 262 
-20,748 r 19,353 825 r| -2,220 147,758 151,425 -1,222 -2, 445 127,010 r 
21,612 9,052 11,416 1,344 -16, 475 -27,963 11,027 461 5,337 















































p Preliminary. 
yr Revised due to erroneous reporting of a loan which became a "short-term" 
claim during April 1949. 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year Domestic stocks Domestic bonds Total Total Net purchases 
or month Ret Net purchases sales of domestic 
‘ Purchases Sales Purchases Sales uriti 
purchases purchases ~— o 
1VBS—HL.ceerecevesevsvevecess | 430,265 2/| 841,610 2/ | -b11,365 2/]] 396,768 2/ | ko2,h20 2/ | -95,65e 2/ |] 9,322,066 8,695,335 626,731 
icunssedhenseebdaaetedane 63 tS, a 164,218 138,524 25; 70k "260,601 1 002 46, 599 
IGh3 .ccccccccccrccecoscccsece| LG, 194,616 -42,977 242,299 se 70, Tek 392,938 Fg 171 27, 767 
IGBR .cccccccccccccccccccccces | 196,053 171,432 -34,579 513,558 2h5, 31% 650,612 439,676 210,735 
NS .cceccccerecevecerscecees | 200,223 357,655 -97,432 377, 7217 393,390 -15,673 637,940 751,04 -113,105 
BONG. sdavcccdccscectescccsoce 649 432,109 -64 460 41k, 470 68h ,213 269, 743 762,119 Bye -334,203 
SP abtdacdyeceditutberctine poo 376,67 +150 ,585 336,305 283/275 53,030 562,398 "659,949 -97,555 
DUB ceosececccesccccecececes | 369,736 514,059 -1bh 323 415 330,307 -47,892 652,151 Bal, ; 366 “192,215 
1949 (Jan, 1-Nov. 30) p...... | 305,417 329,163 -23, 746 401,280 303 ,008 98,272 706 ,697 632,171 Th , 526 
aa > ~~“Segnpnobeneeneeen 27,708 23,290 4,418 21,271 129,250 -107,979 48,979 152,540 103 ,561 
Fobruary.....escseseseee| 18,732 19,987 1,255 21,67 14, 87% 6,800 40,406 34,862 5,545 
Marchecsecesessceseseses | 19,305 26, 0bb -6,739 35,616 23,225 12,391 54,921 49 ,269 5,652 
APL Leccccccccsesccececs | 26,375 25,2h3 -868 19,339 16,249 3,090 43, 714 41,492 2,222 
MAY ccccccccecececessees | 29,700 26,290 3,498 19,295 12,73 7,582 4g 083 38,003 11,080 
TUB ccccccccccccvecscccs | 21,990 23,390 -1,800 28,292 28,53 -2h6 kg , 882 51,928 -2,0h6 
TULF se cccececcscccsescees | 20,530 20,436 ob 40,080 19,192 20,888 60,610 39,628 20,982 
AUBUBtececsceccecceseces | 25,871 28, 8h3 -3,372 108, 858 9,060 99,798 134,329 37,903 96 426 
September....sseseseeeee | 27,855 31, 98h -4 129 67,387 16 ,Ob1 51,346 95, 2h2 48,025 47,217 
October Precessceceseces | 38,616 45,454 ~6, 838 22,790 16,602 6,188 61,406 62,056 -650 
WOVEMBSE P..cccccccccece 51,447 58,202 -6, 755 16,678 18,264 -1,586 68,125 76 466 -8, 341 
VY pny 4, 1940, through December 31, 1941; the breakiiown between stocks DP Preliminary. 
and bonds’ is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Fore tocks Foreign bonds 
Calendar year =the =o Total Total = 
or month Purchases Sales Net . Purchases Sales Net 4s purchases sales eeowrities 
BGSS—B1. cc ccccccccccccccccece n.a. n.a. n.a. n.a. n.a. na. 4,008,188 3,152,640 855, _ 
BORE. cccccccecccccccccccccccs n.a. n.a. n.a. na. n.a. n.a. 220, 533 227,897 -7,364 
Elienndsstdaedsanheascooeen tae 19,791 3,487 kh6 367 372,158 Th, 209 469,645 391,949 77,696 
MR ch dcdccctcccseqdacocescce | MOR 22,078 4 523 314,262 225, 88,973 340, 863 267,367 93,496 
BPRS cccccccoccccccscccccccce | 37,380 54, 789 “17,461 318,113 347,269 -29,156 355,441 402, -46 ,617 
NORE .ccccccescccddsedcccesscs | GDMNT 65,610 -363 755,936 490, 46 265,490 821,183 556 ,056 265,127 
RGR cccecoccccccsccdcoccscce | 97,820 42,558 14,560 658, Th. 634,289 2h 452 715,859 676 ,8h7 39,012 
DORE. ceacoccsccocesocacccecce |. MR, TD 96, Th -15,029 211,621 291, 42h 79 ,803 293 , 336 388,168 -9h , 832 
hgkg (Jan. 1-Nov. 30) p...... | 75,498 61,874 13,62h 288,201 297,358 -9,157 363 ,699 359,232 4,467 
UNO -Tanuary..cscsssccccecece 7,533 7,646 -13 13,464 8,560 4 90h 20,997 16,206 4,791 
Fobruary...cecsesesessss | 5,930 3,935 1,995 11,572 12,221 -649 17,502 16,156 1,346 
March. ccccoccccccccccses 6,045 4,477 1,568 lk, *h62 33,719 -19,257 20,507 38,196 -17,689 
MMA ccicccencsscocococe 7,808 3,696 4,112 22,596 21,090 1,506 30,404 2h , 786 5,618 
$RRocccccccckascasceoses 4,785 4 ,057 728 19,130 15,506 3, beh 23,915 19,563 4 352 
DMB eccccccccccccccceses 4,737 3, "72 1,265 45,548 36,755 8,793 50,285 40,227 10,058 
Ma cchaccagagesececece Fan 5,540 -226 18,333 9,094 9,239 23,647 14,634 9,013 
ETE 6,160 5,140 1,020 17,861 14,898 2,963 2k 021 20,038 3,983 
September....ssesseceees | 6,687 6,561 126 33,235 113/41b -80,179 39,922 119,975 ~80 ,053 
October p.sscceceseseses | 9,279 7,918 1,361 69,111 19,360 49, 751 78,390 27,278 51,112 
November P.....++0ss+0e+ 11,220 9,432 1,788 22,885 12, 7h1 10,148 34,109 22,173 11,936 
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Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of Capital from the United States) 








































































































Ceylon, previously included with India. 


Net capital movement Short-term banking funds 
Country 1949 1949 
July __| August __| September | October p | November p| July August September | October p | November p 
- 412 46,334 59,751 | -62,347 6,390 hh 642 61 58,270 
231007 mn | ele 3B:330 ib,o58 | -28,28 | 2,008 17,645 17, 1s, 938 
-5,499 30,222 oh 886 1078 -7,497 “5,517 28,943 -15,922 7,305 
1,267 +1, 787 - 3,802 ug] -1 83 i. 3686 
“B02 “333 —_ -3, "hae 7,887 +06 “33 my -3,308 7,847 
9,410 19, -3,015 “2, 1602 522 9,411 -19, -3, 2,591 4,514 
“1,508 1,720 406 -1,299 47h -1,505 -1,716 401 -1 4g 
i, 19,399 | -109,186 “370 6,088 | 3,692 | 19,308 | -109,726 aes 6,797 
“ 25 -230 -539 -220 “375 215 bens -370 -225 
8,929 “1h 45,337 15,565 -2h 310 9,87. | -13,345 ’ 8, -20 ,27h 
“2,083 3aas | -alahs 3,155 3875 | 2,602 73,363 “1,634 3,665 
=3,606 1,060 2,570 -170 735 “3,4 1, sal -178 
hey 2,56er 1,413 “er -27 1,143r 2,56er 1,433 -23 
2,3 -2,282 62 3 8,455 2,355 2,257 9 “3,737 8,533 
1,932 | 3,207 493 7,549 9/86 j098 | 3,222 360 ie orb 
2h , 863 12,83 11,520 22 , 862 “15,124 | + -26,912 7,369 9,363 eas -16,314 
~3,680 1,77 "770 "612 ~3 636 -3,639 Lm "TO =3,636 
-1,476 re 2,561 8,142 -3,204 -1,476 1,039 2,561 & a -3 20k 
2,479 6, “1,704 4,189 -7,051 2,557 6,253 “1,551 43153 -7, 049 
=%,509r| 36, 292r 3,512 | 123,605r 57,674 | -100,505r | 33,6h5r -9, 98% 219,399r| 59,976 
-16,150 5,436 | -10,30h 33,115 16,237 | -29,726 | -7,493 83,518 | -13,114 12,921 
2 -1 -3,658 4 1,692 “1, bbl 3,251 5,229 7,892 
re | eu is 36 "88 1,570 “596 |  -1,887 
“1,436 8,314 15,465 20,594 52, 363 -1,733 8,329 — 20,12h 52,066 
10,125 -8, 1,197 329 -3,497 10,030 ~8,057 Tho ~h 258 
13,438 -2 3,592 6,612 12,788 13,445 -3,007 3 1 6,597 12,716 
"216 1,260 =963 - 2,858 236 | 1,052 “975 "296 2,858 
7,543 16,706 -7,523 3 14,473 1,729 15,62h Pin 099 675 -14, 710 
*290 “911 13357 44 -507 285 “918 1,360 hl “509 
3,030 10,835 | 14,078 -3,873 3,223 1,798 | 12,413 12,593 -767 3,622 
25h - -9h8 “3,232 194 4, 781 -1,253 89 5,256 
tio | 0h | 4,998 | oa | “2iko | 6,902 | i3ho 508 | 2,832 | “i356 
1,295 3,301 1,702 1 *819 mn 578 1,327 3,321 1, 720 2,019 -7,608 
~2h, 472 716 | -61,134 62,968 “34 ,6h2 2h, B46 -2B 4, 666 62,987 -34 ,500 
16,227 yke7 | -5,785 | -9'706 “4’209 | 18566 | -8,ho7 | ~-6;500 | -9,hh 7081 
28,588 25,640 | -36,03% 87,457 4,875 18,268 | 24,058 -ho,188 90,618 8,909 
Asi 
na end Manchuria........... ; 677 -2,220 147 4 869 -2,277 7,667 | -2,688 21k “6,305 +s 
French Indo-China............... 1,271 Re -536 -66 2ho -1,271 698 -533 is be} 
See MAME, «forces csccccsccccces 10,932 2,097 953 1,086 7H6 10,680 2,277 1,393 , 7. 
ethtnieapetsésmebiasesess -5,7T20 15,1 ~6 22h -9,882 5,636 -5,711 15,175 ~6 228 -10,388 5,636 
British Waiaye........-- Moonee =347 16 -863 “320 -1,082 “338 430 "866 “165 | -1,202 
Japan Pocbocccscccccscecccceccooes 8,265 7513 20,912 27,552 15, "058 8,273 20,520 20,909 27,562 15,885 
Netherlands East Indies......... -9,090 2,586 -1,676 -6, 761 2,052 -9,092 2,588 -1,675 6,758 -2,052 
Philippine Islands.............. -15, 506 -5,909 | -12,605 | -15,300 -27,964 -25,462 5,771 -12,4h9 15,183 -28,209 
Sih ode s056s0cd.ccSetesses 6 00k -7,368 -3,,456 2,173 ~2,220 +7, 988 m3 3,466 £163 -2,231 
Other Astad/...........s.seeseee 4,539 | -20,518 | -5,501 | -37,55% -17,216 4,57 | -20, -5,480 | ~-37, -17,222 
0 WA <> -2 00400050 coo) Sane 15, -8,849 | -k6,072 ~30 ,330 -8,601 | 15,367 -8,181 | -47,792 31,145 
Other tri 
Mo .cccceceeneenses 3,075 -1,165 | 11,473 12,340 -5,270 2,927 | -1,58e 11,330 12,255 5,297 
RS OES ee ee =269 “917 1,999 -2,206 -273 -269 -920 2,001 -2,186 269 
Egypt and Anglo-Reyptian Sudan 4,581 578 8,660 1,367 1,715 4,681 59h 8,665 1,388 -1,917 
Prench Morocco..........ssssee0s -2 237 -348 683 1,352 -2,120 389 -417 621 1,255 
Union of South Africa........... ne. 67 -1,310 -1 726 -1;370 37 -1,287 5 "qe 
MB: CRIs 0.5 o50.0.0'0 3 odencPiecsces -1,563 -8, 708 -2, ~h ,666 -3, 548 | 1,499 -8, 725 -2,030 -4, 452 -2, 546 
Total other countries........... ~6,796 -9,908 18,218 7,527 -8,728 “7,012 | -10,207 18,262 7,631 -8,032 
International 9/................0. -3,139 14,625 ~6,817 | -28,792 -36 ,0h2 -15,139 | -80,733 -%,671 | -29,769 37,292 
—=== 
NN 8655 REESE -10 u 3 37 - -10 4 3 37 - 
ery Corey e Bere cee ere -109,5hlr| 76, Th@r| -40,271 | 177,067r 3,686 |) -1h2,725r| -25,363r | -23,261 | 127,010r 5,337 
1/ Beginning with March 1947, includes transactions in accounts opened by 3/ Includes transactions of international organizations such as the 
occupation authorities for foreign trade purposes. International Monetary Fund and the International Bank. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and Pp Preliminary. 
r Revised; see note, Section I, Table 3. 
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Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 











































































































Novement in brokerage balances fransactions in long-term securities, domestic and foreign 
Country 1949 1949 
July August September | October p | vovember p July August September | October p | November p 
: 

PUT sitet... ..sescnsceces -126 46 621 -209 386 2,701 -1,025 1,072 ~2,030 1,867 
i a Pam FY FN 6 “57 180 13 *3 -,mi| _ -76 1,22h -689 
BoLGLU...scccccscrccececesecees -158 583 105 233 275 176 696 | 12,242 1,339 83 
Denmark. ....++++ eccceees “s 9 “1 1s -210 122 ko B -582 ho 4 
Finlan4....... a EE : . - 20 -19 4 “ -8 « 19 
Germany... 2. sceeceee ? a -2 -7 10 h -8 3 -k “2 
CE. «  Cocenbheccccebee dk¥9ttee 6 2 -2 5 ke -9 6 3 d 17 
Waly... ccccecesccccccecessosses 46 65 13 “h5 21 1,012 3h 517 122 -730 
Laxembourg....--- 12 -1 2h -35 36 25 ui 6x +134 -31 

-368 -368 313 The 298 55h 1,264 | -1,110 3,231 =h 334 
163 -73 8 -130 51 35 466 "61s 3ho 
-22 -B -20 -15 -5 61 -107 31 35 13 
- - - -1 = - - - - -4 
-k 9 2 -ho 5 3h -39 97 “10 
20 30 17 -10 B -182 “hh -Bh -329 308 
-250 -377 1,561 2,567 | -2,668 2,299 5,821 596 3,432 2,058 
° ° - - * «1 e “ - - 
-161 15 <143 -13 181 83 “3h -10 -23 -183 
Godel, Beweye< oo osc vceccccceseess -1,330 200 2,161 3,295 | 2,767 5,326 2,447 | 11,335 1,152 -535 
403 80 “1,351 | -1,362 11,954 1,654 | -93,902 47,580 4 677 
-169 ~234 keT -168 387 57 “173 121 10 
1 -13 22 6 39 9 31 16 86 
-20h -T2 -166 22 366 189 183 636 275 
-136 313 -21 -100 23 63 272 -390 861 
3 -169 -73 he -58 36 : 90 30 
5 2 16 -1 -17 3 10 -9 1 
608 229 -* 3 -35 47m 347 136 23h 
6 -3 e.0a2 3 - 1 . =2 = 
9 1,492 — — fa -129 -1 -198 -27 
-68 22 -62 9 101 ke 283 93 3h 
453 -39 -330 -593 6,591 -158 ug 363 -3,128 
33 -66 50 -16 -28 -53 48 -250 re 
PibaieaNes .scdiess.. op ocusectue 979 1,061 518 -63 -418 -605 -T2 1s hh 277 
Other Latin America........--+++ 1,399 ”288 1,921 1,206 -326 167 -308 | -1,208 -1,388 -Bok 
otal Latin America........--- | 2,985 2,432 3,901 -2,42T | -1,92h 1,373 15% 253 -T3 -2,110 

Asia: 

China and Manchuria......--++++- > & er 20 “7 ~6,985 3% 252 1,416 425 
French Indo-China.....---+++++++ S a 3 - = - -27 - 
Hong Kong...---- Ss 47 36 6 210 -333 299 -216 -4h6 -128 408 
India, po... seseeeees saceebdnceses “1 Se 1 . -30 -8 ‘ 3 x63 - 
British Malaya.....--++> bbocacee . . ° e 
SR alc iibicthascchrantestees . 9 3 -10 12 3 4 3 ; 1 
Netherlands Bast Indies.......-- -2 2 - 1 = 3 -k -1 -k _ 
Philippine Islands.......-.+++++ -53 -108 -134 12h 128 9 -30 -22 7 117 

nchedkvoudsosscheddnaceece 1 -3h “4 2 3 -81 45 1k 9 lh 

Other Asiaj/......-seseeeeereeee -29 -ho 3 -2h 80 -8 9 -2h 18 7h 
Potel ASIA........ssecececcecees -136 -69 -4b7 122 -227 -6,788 227 -221 1,598 1,042 

countries: 

on 12 -32 2 -s 13 136 hg 1h1 89 us 
New Zenland......-+-seeeereseeee > od - * ° - 3 -2 -20 “4 
Beypt and Anglo-Egyptian Sudan.. 8 -17 12 -13 i ge 1 -17 -8 191 
French Morocco.....-- | cdiieedeae ah -T11 3 in Tl -58 -81 -h 51 20 
Union of South Africa.......-++-- “2 6 2 1 -6 -13 oh -25 °7 “10 
AL] other.......eeeecceceeeccees 25 -156 22 1 -62 -29 1B -2h8 -215 -9h0 
Total other countries........--- 88 -270 ul ah 33 128 569 “155 -110 -729 

International 2/.....--+++++++++++ : - - “s 7 12,000 95,358 kg , 85% OTT 1,250 

Unidentified......ceecercecreccere - - - - - - ° - - > 

Hee acest Viera 3,189 1,696 5,806 “05 | -5,266 || 29,995 | 100,409 | -32,836 50 ,h62 3,595 

1/ Beginning with January 1948, includes data for Pakistan, Burma, and 2/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 


Ceylon, previously included with Indie. 
p Preliminary. 











February 1950 59 
CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 



































Claims on foreigners Liabilities to foreigners 
Country 1949 1949 = 
July August September | October p | November p July | August | jOctober p \November P 
Turope: 
es thegmins....... d6cain-. - 1 20,860 | 2b,900 | 36,802 | 66,5 | 34,769 | 352,562 | 392 438,938 one | 556,666 
SeattetccStbads<3420bi het “""'" | gsogh | 69,276 | 68,267 67,980 | 52,298 |] 266,217 igo set 166903 | iay’ons 283083 
DIR « vi ida bin vo 040 vkdtn csceve | 27,987 13,642 14,077 12,169 | 12,630 | 127,528 ,17 7689 125,272 
1,032 678 143 668 33,697 32,002 | 31,752 31, 781 35,392 
5,512 6 ,606 8, 9,198 | 27,397 17,27 | 17,068 15,587 | 23,995 
29,679 30,276 30, 22,132 || 169,57 150,195 | 147,77 145,165 | 141,555 
Teh 816 788 Bs 26,951 2h, rates et 23,728 
21,111 15,338 16,021 18, 387,348 4O1 Ss 285 295 ,686 
"138 163 | 201 53 || 13,916 14,100 | 13,610 378m | “shioT 
5 6,867 6,063 6,318 215 128,650 | 165,692 18e,9ke | 162,923 
753 7,962 | 7,264 7,475 *913 62,435 60,819 62,570 66, uhd 
5 417 | 519 690 33,757 30, one 33,935 33,928 
8,ah0r 7,053 | 6 6,992 6,718 6,838 7 6 6,680 
2,450 3,779 wir | — Stoe | 2339 e/a 9,612 10, 10,665 
1,392 1,802 2,066 2,060 57,937 61,027} 61,998 69,150 78,633 
6,180 3,636 002 4,630 || Shb,673 551,865 | 556,684 547 
e he “7. 3 8,730 10,300 12,313 gti "eat 
10,970 10,995 1,320 | 26,6% | 108/366 | anermye| 112,066 | aor’eg | 205,73 
199, 613r 235,671 256, 18er 222,146 2,255,347 2,254,260 2,260,334 2,407,883. 2 433 823 
681 
Remiitecodoceseser sc cesccacnaccesg | MMT | nw 35,388 31,758 | 32,992 || 78, iow mist 827,496 | _e10,752 | __82h,907 
APGODEIDB. ccs cecesccseceeeecere | F299 56, lah 52,427 53,252 52,058 47 228,621 | 221,653 227,701 234,400 
Meialccite..ccleccae SIND | “e316 2,196 25349 2,522 1,899 1904 Us, Whe RY The pes 
ee ssrc"D aaaigae | 160,987 | 162,210 | 162,093 | 161,937 || 118,075 126,009 3, 1998 1908 
SE Rese SEE,” PO: See 11,835 11,409 12,019 11,693 65,064 gh8 | 58,234 59,48 54,897 
Goleatie....s..0..- j.. dtbsocesd 32, 2h 376 22,615 22,595 | 22,349 || 99,796 gon 32,083 31,962 70,072 
Coste Moa. .......seceeeeeere va 2,987 3,015 3,702 | 3,735 3,061 7,265 8,585 1297 22h 11,008 
ES EE eT ene 20,298 17,565 17,539 20,013 26,386 || 27,812 187,702 | 179,577 182, 726 174,389 
French West Indies and Guiana... 32 2 ih” 7 864 1,279 
Sete 1s<coaree rhe A with 61,218 68,043 64,119 6,37 72,208 163 ,298 175,536 | 184,205 185,558 198, 508 
a -  eilags 1,130 | 2,226 1,055 2,977| 1,226 || on, 308 085 16 30,582 | 23,535 
SNE s cans cccccdocenysccoced , ? ’ 3 29, 27, 761 h 
ett Loc isancondenantbensent 4527 8688 4,557 5,366 5,335 | 63’o77 64,557 | 69,058 72,686 7,197 
Pil A Ee Ra LOD 7,877 6,908 6,356 6,286 5,804 55,919 58,271 | 59,439 61,382 53,296 
Voneruele......seeceeeeensesceee 23,028 22, uh3 22,314 22,953 23,645 || 162,015 161,161 | 99,366 162,992 129,18 
Other Latin America..........-. . | 3a,kge 30,833 31,218 32,975 | 35,606 || 213 502 2087436 | 198,319 | 189,564 | 189,114 
fotal Latin America.......-..+++ 418,77 410,300 401,871 413,165 | 423,937 |1,350,345 | 1,367,925 |1,329,308 | 1,420,074 | 1,439,755 
Asia: 
~ China and Manchuria.....- ereeee . 16,769 17,2 18,045 : 16,503 16 ,28h 125,330 123 ,685 124,132 116 ,285 133,443 
French Indo-China........+-.++++ 23h gh 215 407 59 4,972 31530 5,118 5,268 5,162 
Hong Kong. erereeeecerer eeeereces 3,650 3,356 3,409 3,765 4,155 78,880 8, 3 82,309 81,533 82,594 
16, 764 18,833 16,9TL || 5%,239 69,141 | 59,928 52,609 56 383 
486 452 356 12,259 12,355 11,569 11,370 10,072 
9,590 10,066 9,532 || 1hb,236 152,836 | 161,hoh 189,532 204, 843 
88 398 178 27,083 28,990 27,199 20 117,779 
2h 610 25,532 | 25,91 | 367,308 | 963,732 348,390 | 33h ,08h 28h 
19,433 14,263 15,656 18,229 13, 15,090 12,083 11,245 
33,728 45,272 46,053 |] 236,345 226,901 | 226,291 | 193,283 | 176,842 





126 ,668 135,491 | 135,185 /]1,068,895 | 1,077,617 |1,059,520 | 1,016,098 98h 647 






























































645 4,73 | 5,448 | 22,083 20,165 | 32,657 | bh,obo | 39,418 
1,029 863 537 || 11,497 10,726 | 12,377 10/025 9,430 
370 476 589 hg 63% 49,866 | 58,658 60,152 , 
eenaase 390 680 hkg 9,708 10,22 9,816 10,727 11,751 
Union of South Africa........ SI] 4,397 3, 3,963 3,82] 4,323 7,326 6,9 | _5,8h2 5,695 6,989 
pe NY PE FAIS 7,766 1529 7,489 7,212 6,998 TT ,105 67,163 | 66,093 61 58,600 
Total other countries..........- 19,051 16,598 17,886 17,815 18,340 177,553 164,893 | 18h,443 192,003 1Bb 496 
International 9/.........--+++: nal - - - - - |}2,879,480_| 1,796,747 |1,72,076 | 1,712,307 | 1,675,015 
dentified........ vi mone yam ; 1 : - 1 - 83 86 89 126 
Unidentified... 127 
Grand totel.......0..ssee00e eeceud | 887,998r | 797,¥5er | 817,48h | 854,k12r] 832,600 |/7,h82,38% | 7,406,N75 |7,413,266_| 7,559,2b4 | 7,542,769 
1/ Beginning with March 1947, includes balances in accounts opened by 3/ Includes doller balances of international organizations sukh as 
occupation authorities for foreign trade purposes. the International Monetary Fund, and the International Bank. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and p Preliminary. 
r Revised; see note, Section I, Table 2. 


Ceylon, previously included with India. 
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Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 








































































































Dedit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1949 1949 
uly August __ or | Sub t__| September _ 
3 

=r EL 5s ctsscansadesss 82k 872 1,474 kT 98 1,859 1,953 3,176 2,4ko 2,092 
othe Sapa ES SR 880 868 "ga9 932 850 2,998 2,976 2,970 3,262 3,098 
Belgium. .......ccececseeeceees ‘a 238 183 187 323 287 1,642 2,169 2,068 2,437 2,126 
19 23 20 220 100 82 x) 86 6 78 
. . - - - - - . 20 1 
7 7 10 9 9 48 59 60 52 62 
7 6 7 7 4 9 10 9 1s 53 
37 32 35 33 & 349 4O9 425 378 451 
8 8 ° s ° 405 kok 420 385 421 
2bh on 5 12h 143 3,577 3,170 3,469 blak & 461 
268 33 3 285 39% 1,006 1,239 1,215 1,20% 1,183 

45 th 33 52 31 206 102 101 105 
> . " ‘ - 1s lb us 13 13 
3 n n nu n 65 66 26 65 
26 25 27 31 4O 190 219 238 232 195 
Switserland........sceeesesecees 1,981 1,995 1,942 1,820 2,832 19,982 19,618 21,126 23,571 22,915 
a, "a Enndnsccscssendeenessss - . ~ - - - - - - ° 
Vagoslavia.......scccccccccsrece © - - - - 17 17 17 17 17 
Other Burope.........sceeceeeees 2b6 233 220 227 166 660 636 630 750 
4 820 5,465 5,020 5,937 33,103 33,290 36,096 38,906 38,056 
4,383 4,228 4 526 5,718 5,390 5,930 5,855 4, 802 4 633 
660 97 633 TM 1,662 1,561 1,h6h 1,727 1,700 
1 2 1 3 27 28 16 37 45 
1,364 1,409 1,571 1,67% 788 660 633 629 TH 
348 12h 133 159 493 434 523 511 437 
568 646 789 443 493 4oe 390 512 
_ ° - - 38 43 45 61 60 
3,706 3,506 4,032 3,598 1,407 1,599 1,608 2,735 1,305 
- - 1 1 1 7 7 
2,055 2,107 3,179 3,266 7,089 6,549 8,093 6,253 5,949 
30 29 29 48 203 135 156 oh 104 
9 13 = 264 3,219 3,652 3,647 3,307 2,875 
122 139 143 102 135 pt 9h 
WRelcas. nhs 00 be csas sasees 1,372 1,380 1,474 1,463 1,333 3,269 4,338 4,950 4 876 4,328 
Other Latin America............ -| 1,857 2,314 473 250 325 5,239 5,984 6,064 6,947 6,698 
Total Latin America............. 12,421 12,627 10,819 12,211 12,327 23,980 25,618 27,711 26 676 2h ,868 

Asi Aare, hore sae PSE 
ma end Manchuria............. 572 491 628 569 580 816 818 636 597 529 
Pronch Indo-China.........-.+.-- - - - pa be 3 4 1 hb 2 
Bong Beng. «coo cs ccccccccccecces ° 52 . - 82 150 169 153 159 451 186 
India, ....... Se deccccoesc ecccces 22 22 22 3 7 9 9 10 35 9 
British Halaya..........+- eeccee - - - - - o ° ~ 1 1 
TOGO s osc ccccncccccccccccccccces - - - - - 47 38 4d 31 43 
Betherlands Bast Indies......... - - - - 10 12 12 13 13 
Philippine Islands.............+ 56 8 259 297 150 293 213 254 168 149 
rr” PO ee ree 3 o 5 - 5 52 19 16 16 1s 
Other Astad/..........0eceeeeeee 108 93 9% 98 112 259 20h 210 188 282 
Ghia Aida iicseeis., cxescreresse 813 694 1,010 1,053 1,004 1,658 1,470 1,339 1,504 1,228 
Australia..... 6400ede diab sees se 2 4 7 4 18 95 65 70 63 90 
Wew Zealand...........+++- igh 6 ote ° s * - rd “d 3 . . 3 
Reypt and Anglo-Rgyptian Sudan.. - - - - - 43 26 38 25 36 
eesacdedbbadbocces 133 136 143 169 205 365 297 377 bib 527 
Union of South Africa........-.- 2 n 1s l n 20 25 30 28 22 
All other... 2... cc cccccccccscces e -- a6 16 20 45 ll 28k 276 281 ohh 
Total other countries........... 164 197 180 20h 279 934 697 791 811 919 
—_—_—_= 
Unidentified.......... édacevedeiee - . - - - - - - " $ 
Grand tetab..o..ccccccccsccccvces «| 22,477 22,721 21,702 23,014 25,265 65,065 67,005 71,792 72,699 69 , 704 
pv Newinning with January 1948, includes data for Pakistan, Burma, Pp Preliminary. 


amd “eylon, previously included with India. 























































































































February 1950 ‘“ 
CAPITAL MOVEMENTS 
Section III - Details for Month of September 1949 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term clains payable in foreign currencies Short-term clains payable in dollars 
fotal Sigectte of Deposits of loans Idebility of 
Country short-tern Gerad | ce ae | domestic ou Sea | foreigners ca 
-— Denkers vith | Clieate with foreign | _— 
foreigners | *Teigners anes Shehe actieahe 
ogee 802 45,989 he 386 2,193 1,450 10,813 6, 2,135 | 2,22 
ened Maateesseecnsee]  Sitaay ‘Yo5 "6 2 | Seioe | 6s: s 7g 
panne 14,077 980 715 253 ze 13,097 2,% 3,595 7,0uu 
678 35 23 7 5 643 320 289 
at) | ae 2 - : | 68] 28 ss io 
Gorneny U/........0c00ss0 30, 27h 28 7 21 a 30,266 17,669 67 12,510 
Greece 816 5 - 5 - 811 23 - 788 
os a Raat 15,338 106 7 97 2 15,232 ' ,600 1,354 9,278 
laxembourg..........+0. 3 % - ° - 163 . . 163 
6,867 200 136 39 25 6,667 1,362 698 4,607 
Berwegescseiscccccccn| Teh 3 3 a = | rest] 96 %s 7,688 
BI cicneacanicns 417 35 35 - - 382 un 6 - 365 
7,053 3 - 3 - 7,050 7,000 - 50 
i cvicdascnccedcces 3,779 n 7 » 52 3/708 27426 3h 1,288 
—............. 1,802 M27 373 2 32 1,375 13% : 1,261 
3,636 1,194 1,107 2h 63 2,42 29 156 2,037 
we ee UNeuebeean 45 » 1 1 : _ hb 2 7 ra 
= 8. 8 Boreeeseerenees 4 : . r ‘ 195 ‘ “A 
ya pai 1995 16 % 10 10,879 7,195 nT 3,623 
fotel Burope............ 235,671 49,390 4h 992 2,725 1,673 || 1,e8L | 113,671 1,512 61,08 
SSSSSS====— a —————— nd ——=_ SSSSS=—== 
Camada........... Soscocees 35,388 7,430 4,996 1,675 159 27,958 207 4,898 22,853 
Latin Ameri 
—apin Syrian: ae aula teas & 52,427 135 103 29 3 52,292 29,115 - 23,177 
SE ides cccscesies 5 2,349 - . - . 2,349 470 - 1,879 
MEAs eccdveccevceses 162,210 8 7 1 - 162,202 8,958 43h 152,810 
eS ee shihaaaan u, 7 1 1 5 11,402 230 ohh F 
Colombia...........--+06 22,614 1 - - 1 22,613 3,535 4,832 14,267 
Costa Bioa........2..06 3,702 : - - - 3,702 46 - 3,6 
OR scsiuddiccds<sedega 17,539 208 201 7 17,331 801 7,11 9,419 
French Vest Indies and 
Guiema......... gandi ee = 3 ° - - 2 - - 2 
Mexie0...sseeeeeees iatetine 64 19 37,777 612 37,002 163 26,342 2,887 6,78 16,737 
and en. 1,055 1 - - 1 1,054 6 - 1,048 
POMOMB.....6.eceee sees a 4,557 - - - - 4,557 90 22 an) 
SN. Fb E i eee cc dcseese 6,356 15 u - 4 6,342 28 - 6,33 
ve (Ao SSPE OO 22,314 102 kl 38 23 22,212 1,409 1,294 19,509 
Other I tata dmerica..... 31,218 180 41 - 139 31,038 11,651 1,051 18,336 
Total Latin dmerica..... 401,871 38,434 1,017 37,071 346 363,437 59,226 22,405 281 , B05 
———————— 
ae 18,085 9 . - 18,036 | 17,026 29 981 
215 - - = cad 21! 170 ~ 45 
3,409 68 17 20 31 3,341 1,956 184 1,201 
16, 764 11,696 859 10, 792 &5 5,068 91s 1, 3,132 
486 129 129 - - 357 37 206 114 
9,590 . - - - 9,590 1,420 - 8,170 
388 1 1 . ” 387 - 271 116 
2h 610 hs 363 3h 48 2h ,165 9,750 4,792 9,623 
19,433 5 - 5 - 19,428 18,517 - 911 
33, 3,457 9 3,416 32 30,272 893 334 28, Ob 
126 ,668 15,810 1,387 Us ,267 156 7858 51,683 6,839 7336 
oeoeoO—_—_—__ 
4 645 &TT 432 - 45 4,168 Tl 2,184 1,907 
1,029 53 51 - 2 976 - 307 669- 
370 18 3 - 15 352 la - 211 
French Morocco.......... 390 ? - - : 390 35 - 355 
South 3,963 569 93 - 476 3,394 176 - 3,218 
pa a deeeerneate 7,489 133 6 - 127 7,356 1,755 1 5,600 
fotel other countries... 17, 886 1,250 585 - 065 16,636 2,108 2,a9e | 11,000 
————_—_—_—_—_ ————SSS=|-_&FbU_ HaRan2nn9nES| |=|_aB_—_—aF|_—s YX—X<"_—_ 
Unidentified........esceee - - - - - - - - pe 
Unidentified eicnaiiuntiie es ff | = 
Grand total...........s006 827,484 112,314 52,977 55,738 3,599 705,170 226,971 48,146 430 ,053 





1/ Beginning with March 1947, includes balances in accounts opened 
by occupation authorities for foreign trade purposes. 


2/ Beginning with January 1948, includes date for Pakistan, Burma, 
ami Ceylon, previously included vith India. 
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62 
CAPITAL MOVEMENTS 
Section III - Details for Month of September 1949 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
ne U. 8. Government ldedili = 
short - . &. ties on 
Country tera Deposits = bel | treasury bills — acceptances made 
liebili- } ‘Total | of 3 ef and = Other Total Serstai Y, foreigners for Other 
ties foreigners cates ia- © of reporting 
foreigners | s.rtedness denies banks and denkers 
Tales Rington......--» 436,934 392,433 357,945 1,738 28, 77% 3,976 46,501 630 42,687 3,18 
ilpyessareecedteicows 1923 | 166,855| 136,219] — 1,087 27,898 | i,m 68 é ie i 
Belgiun. ececccccececoses 126 ,689 126, bee 113,261 2,501 10,009 653 205 30 27 208 
Denmark. .... se eeeeeeseee 31,752 32,749 28,206 1,472 2,025 47 2 2 P e 
Pialend. 22222] 27,068 17,068] 27,080 "2 : ° : : d ‘ 
Germany }/........ ve eccee | 247, TT] 187,759 669 322 140 628 15 12 - 3 
ren me) me 2h , 50% 131 - 1 27 25 ‘ 2 
Tealy.....cccccccccceeee | 2020G9% | 203,852 | 208,642. 1,580 78, 488 1,1h2 3 3 . 4 
Imxembourg......--++0++ x 13,810 13 , 820 13,450 + 359 ° - - - - 
etherlands............+| 265,692] 265,699 | 147,095 18,427 1 33 32 - 1 
Serer eI] “6op8ag | 60,6827] 88,00 3,388 9,405 : 2 2 , - 
Portugal. ..es.ssveerrees 31,295 31,290 31,007 260 23 ° . 4 p. 1 
Bamania......ssecsseeecs 064 7,064 7,062 3 - - - - © - 
Opainecsscccccccseceoces | 90628 | 94983 9,302 132 105 i 6 63 : . 
BwOdOR. nc cccscccceccepe 61,998 61,985 34,992 9,7h9 : 16,735 510 13 9 - u 
Switserland....cs-ceseee 558, 68% 556, 805 413,368 65,303 39,687 38,427 1,879 1,488 = 391 
Be Be. Ma Bicccccccccsccs ie 11,33 tt K. - : - ° ‘ - 
BABB cc ccccccccccee - - - . x 
bs Milley Wiha. css reccceee 121,266 | 111,267 17,072 2,088 32,080 1 19 18 x 1 
Total Burope......+-++++ 2,260,334 2,231,433 1, 830, 303 89,867 266,155 47,108 48,901 2,358 42,724 3,803 
827,496 || 82h,936| 321,563 1,416 501,913 by 2,560 814 : 1, 7h6 
————_—_— ——S=S <“—O SoG ——_—_—X—X—SXXXXX Oo ee 
221,653 221,415 218,098 1,646 1,340 331 238 229 - 9 
»165 16,165 15,513 652 % é a “4 A of 
145,036 |} 145,022 | 132,220] 12,005 30 767 1b n - 
Fe 57,491 562 - 9 2 2 - ‘ 
Colombia........ Seales da 51,023 51,023 50 ,668 348 - 7 - - ° iy 
Costa Bca........sss0+0 8,297 8,297 8,228 7 50 2 - - ° io 
ee les codhemamed .| 279,577 |} 179,577 | 176,349 1,696 1,264 28 - - - > 
French West Indies and 
Mc cdsccccscesces ‘ 1,279 1,279 1,279 ° “ F ‘ A " a 
Mexic0........sese0s eee | 186,205 | 184,002 169 ,Oh3 687 14 226 46 203 1 - 202 
Netherlands West Indies 
end Suring....... wade 27, 761 27, 761 16,756 5 11,000 P- : . ‘. i 
POMEMG.... 60. seeeeeee ee 05% . 51,154 677 16,023 1,200 - - ° ‘ 
ES ee nateed 59,439 59,438 58,999 302 118 19 1 1 - - 
Venesusla........-.++-++ 99,366 99,147 99,076 n - - 219 219 - ‘ 
Other Latin dmerica.....| 198,319 || 197,969 166 ,638 3, 82h 27,428 19 350 341 i 9 
Total Latin America..... 1,319,308 11,318,261 | 1,221,512 22 ,48e 71,499 2,788 1,027 804 - 223 
;—_—___—_—___—_4 ———_—_—~——__7 S———— 

a and Manchuria... .. 118 ,132 a RT 7 bh 1,079 4,102 1 1 x a 
French Indo-China....... 118 18 - 1,000 - - ° « 4 
Pee TS, <aniccckde+s000 82,309 0818 81,083 502 25 8 691 691 . iN 
te Binsacmneisne 59,928 59,687 58, 73% 951 2 - 2h 175 33 3 
British Malaya......... ~|  _22,569 11,569 11,397 117 55 a ‘ 4 : 24 
RN TR SI | 162,494 |} 162,432 160,557 158 706 u 62 62 4 ‘ 
Netherlands Bast Indies. 27,199 27,199 26,590 209 400 « © . a F 

lands...... 348,390 || 348,159 324,998 1,161 22,000 - 231 231 i . 
—- eocccessce ° 15,090 15,086 1s ,926 151 - 4 1 3 
Other Asia 2/.........-. * | 22h,291 || 223,734 | 168,146 9TT 5h 596 15 557 82 - 475 
Total Asia.......-++++- + |2,099,520_ |p.,057, 733 969,493 5,305 82,895 ho 1,787 1,243 33 511 

Other countries: 

Bustralia.........0..+0- 31,657 31,597 30,415 304 8&5 63 60 18 - ho 
Bey Zealand...... eeseeee| 22,377 | = 12,087 11,898 193 - - 290 55 “ 235 
Bgypt and Anglo-Egyptian 

BeBicccdcccoccccccece 58,658 58,647 58,596 51 al ¢ lu lu - - 
French Morocco........-+ 9,816 9,815 8,759 56 1,000 - 1 - « 1 
Union of South Africa... 5, 8h2 5, She 5,737 b 7) 10 - - - - $ 
kick dscaneks .| 66,093 66 ,093 51,902 608 13,575 8 - “ “ ri 
Total other countries...| 164,443 184 ,081 167,303 1,307 15,400 Tl 362 8h - 278 

———OCOO—IJ>-_CO Oo SS=EUCF ES i —SS—_ 

International } eecccesees . 1, 742,076 D , 742 O76 343,025 = 1,399,052 - - - ~ ° 

Unidentified.............. 8&9 89 89 - - . - - - se 

aaSS—— 

Grand total.........+.++. + 17,413 ,266 he 358,629 | &,853,288 | 120,377 2,334,913 50 ,051 5h 637 5,329 42, 787 6,561 

1/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with Indie. 
by occupation authorities for foreign trade 3/ Inclufes transactions of international organizations such as the 


purposes. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and International Monetary Fund and the International Bank. 
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CAPITAL MOVEMENTS 








Section III - Details for Month of September 1949 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(In thousands of dollars) 

























































































































































E Purchases by foreigners Sales by forei, 
Ccintey Total Domestic securities Foreign securities Potal Domestic securities Foreign securities 
parehase® | s.401 | Stocks | Bonds | fotal | Stoke | Bonts | *“** | sora: | stocks] Bonde | Sotal | Stoexe | Bonde 
8,540 | 3,45h | 5,086 | 1,200] 506 694 8,668 | 5,501] 2,501 | 3,000] 3,167] 534 | 2,633 
3,181 2,566 615 954 608 |, 346 4,851 4,146 | 1,756 | 2,390 705 451 254 
2,160 1,521 639 | 11,12b 375 | 10,7%9 2,143 1,117 487 630 | 1,026 201 825 
1 4h 67 67 18 4g 760 132 88 ky 628 6 622 
= ‘ ° 2 - 2 10 7 9 a 1 o 1 
3 3 : ° - : : : : : - : . 
e _ . . - - 3 3 2 1 - - 
729 495 234 78 5 BB 290 56 54 2 23 - 234 
8 79 1o 51 - 51 79 57 57 . 22 2 20 
426 315 1 715 431 284 2,251 1,416 | 1,167 2k9 835 356 479 
151 140 n 507 . 507 1g2 130 1 28 62 - 62 
67 64 3 20 6 14 56 31 31 - 25 7 18 
32 32 . 4 - s n 45 43 2 26 ub 2 
8 - 5 2 3 97 8h 8h - 23 ° 2B 
13,321 | 11,535] 1,786 | 3,983 | 1,417 2,566 || 16,708 | 14,756 |13,514 | 1,22] 1,952 817 1,135 
46 45 1 3 3 - 59 57 56 1 2 2 ° 
“35,Geh | “20,301 | 8,563 | 18,709 | 3,371 | 15,338 || 36,238 | 27,560 | 19,951 | 7,509 | 8,608 | 2,390 | 6,308" 
—SS=_ Ooo—=™—lDS=a SO (oqo SSO OC 
10,757 | 3,541 | 7,216 | 17,956 | 2,922 | 15,034 ||122,615 | 12,811 | 4,889 | 7,922 |109,80h | 3,4hk |106,360 
——_—_—_ SSS —-_ O oo>=>S=SDIQ=EI a 
369 321 48 166 13 153 708 417 336 81 291 141 150 
29 19 10 6 - 6 k 3 3 - 1 - 1 
204 201 3 358 55 303 379 253 220 33 126 TT 4g 
125 14 nu 288 2 286 142 123 118 5 18 nu 1 
SE SA, | See 156 99 99 . 57 20 37 156 150 150 - 6 * 6 
Costa Rica......sesescees 10 9 9 - 1 ~ 1 - - - - © « a 
WAG cestdscictassisacd eer 501 453 48 616 69 547 TT0 682 593 89 88 B 2B 
French West Indies 
Galama....ccccecscsoess ° a - - - - - - © ° 4 e es Ps 
UUMNENs 058400835005 8eee0d 75h 652 369 283 102 10 92 761 635 Sh 91 126 116 10 
Netherlands West Indi 
and or = 4 309 187 us 1B 122 . 122 26 26 22 4 ° Pa 
Panama...... avitbese seo} = 1,154 Th5 452 293 409 62 347 705 565 465 100 140 ann 96 
yee at Yeeeerrrrrre 9% x) i 7] - 21 13 8 48 43 39 4 = 4 1 
Venemela........2.++.++ 4 455 439 333 106 16 8 8 4h 432 430 2 9 2 1 
Other | latin America......| 2,097 1,342 726 616 755 81 67% 3,301 2,860 | 2,854 6 4h2 200 2h1 
Total Latin America......| 7,693 4,776 | 3,185 | 1,591 | 2,917/ 333 2, 58h 7,440 | 6,189] 5,77 | 415 | 1,251] 670 581 
——————S—SS —-  SS=—_<6_ > | —_—S>=[= SS —_ _ SEaE=SO || = 
= and Manchuria...... 458 400 306 gh 58 2 56 206 193 | 193 - 13 - 13 
Mien...) el a oe | Cs 2] o6 | o5| 2) se} st] 4 | et 
pra Ae eee 3 3 3 . - 4 - - - - - - - - 
- 4 4 4 - - - 1 1 1 - - - - 
y hoe sepa eeagO: HS. 1 ae oe 7 | ies ee: eee : 
Netherlands East Indies.. 1 a : * ¥ . & 2 . 2 : - - 
13 6 1 5 7 - 35 12 12 - 23 233 - 
Sed | Ss Se eg a ee -| @| 2h lea : 
Other Asia}/...........4|_ 239 101 6} 53 38] 26 12 163 wi] ug} 2 2} u u 
WN MOIR bk concscecee q 855 ThS 585 160 110 ho 70 1,076 987 902 8 89 38 51 
Other countries: —SSS=—_—_ CO maanaa2==<eéeeeeee ———————S-_<=_ oO DD=aaa=Fes«t a Sco ss DSI 
QmbWNR Is 04 +0. ckbhoboses end 2 . 209 - 209 70 68 49 1g 2 - 2 
New en ae se ‘- ° . . - - 2 2 1 1 - . 
Egypt and o-Egyptian 
te sees rag us us 12 2 - - - 31 28 26 2 3 3 o 
French Morocco....sessees 225 212 211 1 13 13 - 229 208 200 8 21 6 15 
Union of South Africa.... lu 7 7 - 4 4 + 36 29 29 - 7 1 6 
All other....cscsssscecee| — 15 se - 4 4 aa a Cee oe ee i 
Total other countries.... 476 246 2h3 3 230 21 209 631 498 468 30 133 19 sb 
International 2/,......++++ 49,054 | 49,054 = | 49,854 - a fe pS Z x p “ -_| jo 
Unidentified....secsessores - - - - - - s ‘ * nt 4 i . st 
Grand total....s.sseseee+e0| 135,166 95,2h2 | 27,855 |67,387 | 39,922 | 6,687 | 33,235 ||168,000 | 48, 31,984 |16,041 ]119,975 | 6,561 /113,424 
aS S = aS OSS QE O_O, Oe SS | sss | se foc | se | 
1/ Beginning with January 1948, includes data for Pakistan, Burma, and 2/ Includes transactions of international organizations such as the 
International Monetary Fund and the International Bank. 


Ceylon, previously included with India. 
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Section III A - Preliminary Details for Month of November 1940 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 

























































































V Beginning with March 1947, includes balances in accounts opened 
by occupation authorities for foreign trade purposes. 


and Ceylon, previously included with India. 


Short-term claims payable in foreign currencies Short-term claims payable in dollars 
fotal —— a, Deposite of Loans na = = 
meme chepe-tane fotel | denks and | “omestic Other Total | * acceptances Other 
clains clieate with foreign 
Dankers with Senet made for 
foreigners oe benks their accounts 

Tattec ted agen. ccececcce 54 , 769 47,760 41,112 4, 5b1 2,107 7,009 2,412 2,148 2,450 

52,194 ls 63 32 19 52,080 45,170 102 6,808 

12,630 1,18 1,129 20 31 11,450 2,267 2,698 6,505 

668 65 55 7 3 603 264 180 159 

9,198 1 1 - - 9,197 4,930 4,20 27 

22,132 27 6 21 . 22,105 17,475 67 563 

T36 5 ee 5 - Tl 12 719 

18, 832 18h 105 ¥) 1 18,648 5,111 981 12,556 

53 - ° ° - 33 - . 32 

6,318 362 331 39 le 5,936 1,756 TTS 3,405 

7,475 106 8 21 3 7,369 ¥ 7,285 

690 8 31 4g . 610 - - 610 

6,992 3 - 3 - 6,989 6,985 - 4 

6,092 7% 7 12 55 6,018 4, 87% - 1,144 

2,060 282 250 1 31 1,778 354 17 1,407 

4,630 2,343 1,953 138 252 2,287 365 2h3 1,679 

3 - - 1 - 1 

16 67% 122 96 n 15 16,552 12,147 85 4,320 

222,146 52,730 45,223 978 2,529 169,416 104 ,179 11,543 53,694 

32,992 11,331 9,073 1,659 599 21,661 bbl 4,940 16,280 

52,058 116 85 27 4 51,9h2 27,732 - 2k ,210 

1,899 be - - - 1, 569 . 1,330 

161,937 15 5 1 9 161,922 10,056 396 151,470 

BBBPrcccccccccccceses ae 11,693 5 1 1 3 11,688 21 1,799 9,868 

PMc ncscacapes ree " 22,349 9 - - 9 22,340 Fh 5,581 12,315 

Costa Rica..........-+. ° 3,662 ° . > a 3,66 . . 3,661 

ss dita Hades Odureane co 26 ,386 21h 208 - 6 26,172 2,133 14 ,986 9,073 
French West Indies and 

Si cdecdecas padnde 333 - - - - 333 21 - 312 

Merh€O..ccccccccccccccce 72,02 37,976 59h 37,149 233 34,048 5,980 5, 46h 22,60h 

1,226 3 : - 3 1,223 26 - 1,197 

5,316 4 - - h 5,312 184 - 5,128 

5, 80h 39 39 - - 5, 765 - - 5,765 

Venesuela........-.+- 23,645 100 39 51 10 23,545 1,701 1,487 20,357 

Other Latin America..... 35,606 31 29 . 2 35,575 13,447 3,058 19,070 

Total Latin America. 423,937 38,512 1,000 37,229 283 385,425 66,29 32,771 286 , 360 

Asia! 

~ China and Manchuria. .... . 16,284 6 6 - - 16,278 14, 87% 252 1,152 
French Indo-Ghina...... ° 9 oa ° st - 59 3 12 bh 
Hong Kong. .....++--+++ e 4,155 41 25 13 3 4,14 2,040 563 1,511 

Pe line dittr scenctmnde “ee 13,552 2, 880 0,636 35 — 985 “4 2,069 
British Malaya......... i 3 B B - - 283 19 1 
Wi cteds code geuceced ¥ 9,532 - - . - 9,532 801 - 8,731 

therlends Indies. 178 . - . - 178 - 8h 9h 
Tealisetas —. 25,941 526 483 26 17 25,415 9,862 3,707 —— 
aeécwesontel j 15,656 5 - 5 - 15,651 14556 = 1,095 

Other Asia 2/........+.+. 46 ,053 3,430 32 3,372 26 h2 ,623 7,426 1,090 34,107 
Total Asia......... me 135,185 17,632 3,499 1s ,052 81 117,553 50,565 6,155 60,833 

Other countries: 

MP irrr ns <cv<.0cee 5,448 1,986 1,982 39 6 3, née 9 1,989 1,504 
New Zealand..........+.+ 537 63 63 - - 47h - 29 445 
ton and lo-Egyptian 

at tag Fee reee rt F 589 39 26 oe 13 550 98 a 452 

French Moroceo......... kg - - - - bho 5h - 395 
Union of South Africa... 4 323 305 68 he 195 4,018 us - h 004 
OE RE eS 6,998 17 8 - 9 6,977 1,756 . 5,221 
Total other countries... 18,340 2,410 2,106 8&1 223 15,930 1,931 1,978 12,021 

SSS ———_—_—_—_—_—_ 
Unidentified.........-.5+. - : ° * * ‘s . A : 
Grand total...........+0+6 832,600 122,615 60,901 57,999 3,715 709 ,985 223,410 57,387 429,188 
2/ Beginning vith January 1948, includes data for Pakistan, Burma, 














February 1950 65 
CAPITAL MOVEMENTS 








Section III A - Preliminary Details for Month of November 1949 
Table 2.- Short-Term Liabilities to Foreigners 

































































(Position at end of month in thousands of dollars) 
fotal Short-term liabilities rer eee Short-term liabilities payable in foreign currencies 
short- U. 8. rnment Iiabiliti 
Country term Deposits — held | treasury bills pag demmphanben nl 
liebili- || Total ~ ’ to | me ame Other Total feneansi / foreigners for Other 
ties reigners cates in- ce of r 4 
foreigners debdtedness banks banks me gees 
Burope: 
Tented Kingdom........ ..| 556,666] 522,047 471,480 3,328 33,427 3,822] 4h,619 1,738 39,532 3,350 
OT Sc pg ge 7083 182,982] 126,956] 1,038 53,125 1,823 erst 8r ka "2B 
er EES EE A n8, 118,259 104,164 3,267 10,294 534 169 48 58 63 
Denmark. ..... desenibdhe 35,392] 35,387 26,976 5, 746 2,608 57 5 5 - ° 
Finland... seccccccecccce| 231993] 23,995 23,964 31 aa : . i : 
Germany ........ vevecee | -242,555]) 1h, 542 bo »TOL 398 147 25 u u - 3 
sivscccccecccscoce] Semen (muse 23,537 133 : 31 27 25 - 2 
ene i 295,686 || 295,683 23h, for 1,322 58, 849 705 3 3 - ° 
Taxembourg......-.s+0000 13,107 13,107 ° 389 a ° ° - - 
Netherlands.............| 262 162,857 1h2,817 184 19,823 33 66 2h 1 42 
<n a eet 66ihke|) “66%4h5| hs 2267| 3,735 17,405 38 1 1 2 “ 
SDD go cis dng bcchade 33,928], 33,880 33,560 29h 23 3 48 48 « 
Bebe, 6205s datas icoene 6 ,680 6 ,680 6,661 19 - - - . * x 
AR cite a 10,665 10,65h 10,298 257 55 48 n 9 x 2 
Ee OE 78,633 78,578 35,375| 11,959 31,237 7 55 9 - 3 
Ree as TLT 399, 886 75,464 32,057 48,310 2,830 2 2 64 
aren. ey ho) S008 4s - 7 ee O be ae 
Ds DaPA Rc cccccccccscce « 9TT - - ° ~ 
Other Maree. | 205;%3] 105,723] 67,039] 4, 635 3h, 001 20 9 : : 
Total Burope..........-. | 2,433,823 |] 2,385,792] 1,923,838) 111,815 293,440 56,699 || 48,031 4 336 39,810 3,885 
Canada..... Sietdisccsoveut 824,907}, 822,683 289,547 1,949 530,1h2 1,085 2,22h 37 - 2,187 
___—=_—_<~n—“<_—S>éo«»omleeeee So  —_———_-_-_—<M/=°_eP_—_—_=:—|— = ——_ 
Letin America: 
Argentina........ sesseee| 234,400] 234,338 230,44 1,623 540 1,681 62 ho . 22 
BolAVES. . ccvccccecccccee beer} 13,232 13,145 52 “ 35 ° be - e 
Bratil.....cccseeceess+e | 226,908 2903 197, 16,019 29 3,447 = 2 a 2 
vt EGS ee Sapa i 54,897 || 54,896 5h , he 322 : 92 1 1 ws ‘ 
y= = ae Rt "| Jo;on|! 70,070 69,55 520 . = 1 i : ; 
Costa Rica.......esssece 11,008 11,008 10,809 115 50 34 - - - 
ee ee 174,389 || 174,389 172,648 47 1,083 187 - - - . 
French W st Indies “na J 
wach eet inties ad 560 560 560 » ‘ - : ; : : 
nT SIR DES seve] 198,968] 19h, The 178,510 822 14,225 1,18 222 n ‘ on 
Netherlands West Indies 
and Suringm......... “ mg 24 Wiehe 12,535 - 11,000 - - ° - " 
Panama..........++ anon » 68% 11,701 1,000 3 3 ~ “ 
Peru.......2. sdeawks se >. "296 306 52,743 430 102 21 - 4 a 4 
Venesuela..........++.++ 129,184 || 128,990 128,920 51 - 1g 194 192 - 2 
Other latin America..... 189,124 188; 79% 161,832 3,256 23,318 388 320 306 ~ 1h 
Total Latin America..... 1,439,755 || 1,438,967 | 1,344,4b0] 2h ,365 62,048 8,098 808 556 ms 252 
SS Se SSS 
Asia: 
China and Manchuria..... 123,443 |} 113, 4h2 108, 043 926 3,540 933 1 1 ° 
French Indo-China....... 5,162 5,162 4,162 - 1,000 - ° rs 7 . 
ee ee eae 82,594 82, bho 80,947 1,488 - 7 152 152 . 
NS ii sh as cdaensy 56,383 56 ,090 5h 297 1,618 Be 93 293 6 129 158 
British Malaya......... . 10,072 10,072 9,385 472 215 re Re ne » 
PES EE OE .+| 204,843 |) 20h,771 203 ,232 520 138 72 72 e ‘ 
Netherlands Bast Indies. 17,719 11,779 17,236 115 425 3 - o s 
Philippine Islands......| 306,284 || 306,278 269,790 549 13,000 2,939 6 . = 5 
SS ee 11,265 11, 2h 11,089 lah 9 2 1 1 - * 
Other Asia 2/..... “4 176,842 || 176,2k9 133 ,503 1,089 41,496 161 593 63 w 530 
 » ye -| 98%,647 || 983,529 911,684 6,921 60,648 4,276 1,118 301 129 688 
Other countries: 
Rustralia.........2-.-66| 39,418} 39,147 36,909 1,292 815 131 271 26 16 229 
New Zealand........... as 9,430 9,23 9,109 109 - 25 187 vt 5 187 
Egypt and Anglo-Egyptian 
ES Peete «| 58,348 |] 58, 3h 58,332 12 - . 4 3 - 1 
French Moroeco..........+ 11,751 1,7 10,793 57 900 - 1 Ps ‘ 1 
Union of South Africa... 6, 6, 6,396 3h 25 hgh 4 é :: 
ee errr r titre ° 58,600 58,591 4h 045 766 13,765 15 9 - * 9 
Total other countries... TB 96 Tk, 02k 765, 508 2,270 15,505 665 472 29 16 427 
SS =—=—=_—_—_—_—_—_—— 
International 3/......... | 1,675,015 1,675,015 340,151 - 1,334,864 “ a " Ft ‘ 
S—S———__. oJ _S=—=!—=“-&ac a 
Unidentified.............. 126 126 126 - - « “ é . 
Grand total... ....scccsece ° 7,582, 765 7,890,116 7,975,370 167, 320 2,296,607 70,779 52,653 5,259 39,955 7,439 















































1/ Beginning with March 1947, incluies balances in accounts opened by and Ceylon, previously included with India. 
occupation authorities for foreign trade purposes. 3/ Includes transactions of international organizations such as the 
2/ Beginning with January 1948, includes data for Pakistan, Burma, International Monetary Fund and the International Bank. 
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Section III A - Preliminary Details for Month of November 1940 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars 
Purchases by foreigners Sales by foreigners 
Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
purchases | total | Stocks | Bonde | Total | Stocks | Bonts || °"°* | rota: | stocks| Bonds | Total | Stocks | Bonis 
Europe: 
United Kingdom........-.4 28,358] 16,006 | 8,538 7,488 2,332) 521 | 1,621 | 16,492 | 12,745) 5,649| 7,096| 3,766) 83h | 2,912 
eccccdetctiveveresih + ee 998 737 2b1 989| 870 ug }} 2,676 | 1,792] 1,356] 436 88h} 58% 300 
Bolgiwm..ccccsccceccsesed 298] 1,202] 1,039 163 M6) = 296 450} 1,865 | 1,603] 1,320] 283 262] ioe 160 
DUM co cncccocccescced 102 6 9 47 46 12 3h 108 90 Te 18 18 3 15 
Datenscaceodenessed 19 19 19 . . ° - - - - - - - - 
A ‘a * - $ * ° 2 - - 2 - 2 
QPSOEDs c ccccccccccccccced 33 33 33 2 . ° ° 50 50 4h 6 - - 
Ti thiscerscesecsoeson 369 353 186 167 16 : 16] 1,099 | 1,083| 28) 655 16 1 15 
Luxembourg... ..essseseeeed 120 108 T2 36 12 n 1 151 136 60 6 15 « 15 
Mamds.cccccceseceed 2208} 2,285 | 1,266 79 863} 492 371 |} 6,bke | 5,599] 5,390] 209 843] 329 51k 
ee eteert 723 316 228 88 4O7 10 397 383 261 ohh 17 122 “ 12 
Peisicéecacensenect 108 3 62 nu 35 29 6 95 47 he 5 48 18 30 
- + - 7 - ~ - 4 4 4 - - ~ - 
Rumania... ccccececccccece 3h 23 23 Ry u " ua 151 sé wé F 5 5 > 
629 58h 18 566 45 19 26 231 48 43 5 183 - 183 


31,936 | 26,565 | 2h,762 | 1,803 | 5,371| 3,494 | 1,877 || 29,078 | 26,347/ 24,408 1,939/ 2,731] 1,557 | 1,178 



















































Other Burope.........00+ 400 358 356 2 ke 5 37 583 5%| 437] 139 7 i 3 
Total Burope........2.2-4 26/07 | 47,959 | 37,268 | 10,691 | 10,915] 5,79 | 5,266 || 59,809 | 50,527| 39,683 | 10,88h | 6,882 | 3,837 | 5,0l5 
Cameda...ccscccevececeseeed 29,208] 9,206 | 6,407 | 2,707 | 20,094) %,683 | 15,b21 | 26,532 | 13,379) 7,687) 5,692) 11,152) 5,542 | 5,612 
— 005 646 496 150 359 6&9 290 890 88 8 16 
1 995 105 29 
> epapentnanannenes BE Beer &) | 55 ee 3 5 5} os] 2 4 : 
tinterscsoscesend 612 230 ahs 1 362 92 270 337 267| 265 2 70 a 61 
Chile 1,064 183 176 7 901 38 863 223 185 181 4 38 2 36 
Colombia......- a 178 164 164 : us 3 n 148 1s8| 16 “ : < 
Costa Rica....... ‘a 1 1 1 5; . ia ¥ , R ; 4 - : - 
Ditinececssesesseeed | OM 865 Bho 25 417} 108 309 |} 1,046 98 | 556] keg 63 22 b2 
French West Indies and 
Gs cececebéencéucese : rs . * ~ s - 1 ° ° - 1 - 1 
ts chadisedieneandl 528 392 362 30 136 72 64 555 552| 490 62 3 Z a 
a  naaemasoet ue 87 87 4 25 25 : 76 66 10 2 1 1 
Si cnstbieénesnced 923 785 652 13 158 T 4,051 | 3,915) 3,627; 288 136| 116 20 
Datel vate cdleve cvecvee. 119 ila 9 27 ‘ . ° 77 % T 2 1 - 1 
CII, cc nccdgesenenee 863 8h 533 308 22 13 9 586 575 232 343 uu n p 
Other Latin America...,.. 2,719 2,308 | 1,683 625 411 181 230 3,523 2,020] 1,925 95] 1,503 150 1,353 
Total Latin America...... 9,517| 6,707 | 5,366 1,341 | 2,810) 680} 2,130) 11,627 | 9,604) 6,450| 1,2uh | 1,933| 387 | 1,506 
Asia: 
China and Manchuria...... 863 766 76h e 97 57 4 438 34 318 22 98 31 67 
oon eemeencosene MEE) Ma Tuk 400 22 ° 22 758 757| 850] 307 1 1 ° 
Indie a so 134 16 - - - = _ ” 4 1 - 1 
Rbclabecltiamecccend - 13 ” 9 s Pm > : ; . 2 1 
Teer toccenttecaseoeee? 9 . : : + 3 6 8 és} - : 
6 6 6 . . ° ° . 6 6 ‘ . 3 
Netherlands East Indies. 
, 135 130 125 5 5 5 - 18 13 10 3 5 - 
Philippine Ielanis....... 20 20 20 ~ ms e v 6 4 6 : . . 
pe Me ROE 193 155 Tl Bh 38 26 12 267 ohh 178 66 23 6 17 
gE eer me 2,514 | 1,878 636 194 gl 103 1,666 1,528} 1,126 hee 138 43 
Other countries: 
Be ccascavcancee 64 2 2 - : 62 50 50 50 . - - 
Rs meccccseosed ° : . ° - , - 4 4 ~ - - - : 
218 218 208 10 - - - 27 21 21 - 6 6 - 
28 232 230 2 16 2 Ll 228 213 212 1 15 15 ~ 
21 18 18 ~ 3 3 > 31 21 20 1 10 - 10 
Sh csiteasheteeds 126 nu 70 41 15 LP 3 || 21,066 | 1,029) 989 40 37 3 3h 
Total other countries.... 677 581 528 53 96 17 19 1,406 1,338| 1,296 he 68 2h 
International Bocccccceced 1,250 1,250 7 1,250 “6 r nd - o ? = Sf e 








Grand total.....cseseceeese] 102,234 | 68,125 | 52,447 | 16,678 | 34,109 




















11,220 | 22,889 |] 98,639 | 76,466 | 58,200 | 18,064] 22,173] 9,432 | 12,7h2 









































1/ Beginning with January 1948, includes data for Pakistan, Burma, and 2/ Incluies transactions of international organizations such as the 
Ceylon, previously included with India. International Monetary Fund and the International Bank. 
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@ection IV - Outetanding Contracts for Forward Purchases and Sales of Foreign Exchange 
(Baa of month - in thousands of dollars) 
















































































1949 
Currency of - June July August September October p November p 
Purchase | Bales Purchase | Sales Purchase | Sales Purchase | Sales Purchase | Sales Purchase |Sales 
contracts | eontyacte | centrects | comtraste | contracts | contracts | contracts | contracts | contracts contracts | contracts 
Europe: 
United Kingiom......| 113,579 | 223,864 | 126,328 | 118,544 | 132,108 | 133,193 mime stp ome int, 169,940 93,092 134,203 
PrOn0O.cccccccccsccs o by pe = pd = 
Belgivm...ccsecesese 23 36 10 109 25 170 270 10 ase 170 423 
GOTMANY .cccccseseses bl > ” - + - - ” ae ad * - 
Ttalyecccccccccccece 5) be a % t Es kK 338 me * 5 
Botherlands,..esss00 5 18 + 5 e ad 1 2 1 15 - B 
Portugal..ccccssesecs ? Pag 7 8 bad 12 ° - - 7 ~ ~ 
Spain... ccccaccscces = 1 a 1 e 1 ° 1 - 1 - ~ 
Bwedemescrccccsceses 8 3 6 2 « 1 - 2 - 3 - 1 
Owitserland......0++ 738 2,365 hol} =, 868 603 2,229 6,223 7,979 | 10,069 | 11,585 10,154 | 12,865 
Other Burope.ssccces 5 = as 2 - * - - - - - 
Total Burope........ | 124,358 | 116,309 | 116,835 | 120,539 | 132,730 | 135,606 | 147,877 | 198,450 | 128,939 | 281,601 | 104,267) 147,607 
SES : 
Camadasscccccccccesess q 6,518 6,388 5,133 4,698 5,371 4,907 8,157 7,503 8,486 8,599 4 546 5,319 
Latin Amerios...s.ss0. 385 428 299 300 413 300 652 428 1,082 | 1,012 819 797 
—— —— _———__—___—_F 
Asia: 
China and Manchuria. me 4 <¢ Ae = ee ° - - - - ~ 
apse = b - b - 570 vi b : b z i 
Other Asia.....ccoce 912 | 2,166 869 | 2,063 838 | 1,20h | 1,540 | 3,200 | 8,605 | 11,003 9,598 | 11,730 
Total Asia.......0-.| 1,012 | 2,168 | 1,319 | 2,067 936 | 1,778 | 1,580 | 3,208 | 8,605 | 12,027 9,598} 11,734 
ALL other....ccscceees 305 357 468 485 39% 398 1,489 1,875 1,262 1,842 1,846 3,013 
Grand total.........+. | 122,578 | 125,650 124,054 | 128,089 139,846 | 1h2,989 | 159,715 | 212,360 | 148,353 | 204,280 121,136 | 168,470 
=—=—=—_—_——__ ——S 
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Ieesue and page number 
1949 1950 
Mar. Apr. ay June July Aug. |Sept. Oct. Nov. Dec. | Jan. Fed. 
Articles: 

Treasury financing operations... .....sscececscecesececeeee A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 
Summary of Federal fiscal operations.........+.+6+. 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipte by principal sources... .....ccececececececececece 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major claseifications.......ssesececececes 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities.. 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance and aid........+.+- 3 3 3 3 3 3 3 3 3 3 3 3 

“Other” empemhi tures cc ccccccccccccsecesccccccccccococeces 4 4 4 4 4 4 4 4 4 4 4 4 

5 5 5 5 7 5 5 5 5 5 5 5 
6 6 6 6 6 6 6 6 6 6 6 6 
7 7 7 7 7 7 7 7 7 7 7 7 

Railroad Unemployment Insurance Wisbatinituteadateodtens 7 7 7 7 7 7 7 7 7 7 7 7 
Trust accounts, etc.: 

Summary of receipts and expenditures of all trust 

GROTNIEES OBR ccc ccccdsccdcaccscecceccocesecescoecosessoee 8 8 8 8 8 8 8 8 8 8 8 8 

Receipts by principal accounte......csccscecececececeseces 8 8 8 8 8 8 8 8 8 8 8 8 

Investments by principal accounts........ccccecessseeccess 8 8 8 8 8 8 9 9 - 9 . 4 

Expenditures other than investments by principal accounts. + 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fund........ 9 9 9 9 9 9 10 10 10 10 10 10 

Railroad Retirement Account.....sssccececececeseserecesese 10 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Fumd.....ccscccescsecececesecsceccceces 10 10 10 10 10 10 u 1 u u u lu 

National Service Life Insurance Fumd......cscsccecsseceses | eeeee cecee eeece cecee cooce coves uu u lu lu lu u 
Treasury cash income and outgo: 

Summary of cash transactions... ..sscsccscecscesecesecesees lu lu ll lu lu lu 12 12 12 12 12 12 

Derivation of cash budiget receipts......cesececececesesece 1 1 u ll lu lu 12 12 12 l2 12 12 

Derivation of cash budget expenditures.........+ 12 12 12 12 12 12 13 13 13 13 13 13 

Derivation of cash trust account transactions........-++++ 12 12 12 12 12 12 13 13 13 13 13 13 

Derivation of cash borrowing or repayment of borrowing.... 13 13 13 13 13 13 ub 1 ua ua 14 ub 

Summary of cash operating income and outgo by months...... 13 13 13 13 13 13 1s 1a pL 1s ls lb 
General Fund of the Treasury: 

Status of the General Fumd......csescsececcccccccccseceess 1s wu ls 1b 1s ub 15 15 15 15 15 15 

Analysis of change in balance in the General Fund......... 1s 1s ua 1b pL 1s 15 15 15 15 15 15 
Debt outstanding: 

Svamary of Federal securitios........ccsececccececsceceess 15 15 15 15 15 15 16 16 16 16 16 16 

ecere cocee ecoce ecces sooce coves 16 16 16 16 16 16 
15 15 15 15 15 15 17 17 17 17 17 17 

Net change in interest-bearing public aaNet Ae eccce coves ecece cosee evece coves 17 17 17 17 17 17 

Interest-bearing guaranteed securities.......ssccceceseses 16 16 16 16 16 16 18 18 18 18 18 18 

Special issues to U. S. Government investment accounts.... 16 16 16 16 16 16 18 18 18 18 18 18 

Computed interest charge and computed interest rate on 

Federal Securities....ccccscsseceseceseccccsesesesesesess 17 17 17 17 17 17 19 19 19 19 19 19 

Treasury holdings of securities issued by corporations 

and certain other business-type activities of the U. 8. 

GOVOFTMONE...ccccccecccesecccesecccecocecesesecesesereses 17 17 17 17 17 17 19 19 19 19 19 19 
Statutory debt limitation: 

Status under limitation........csscesesesecerccccececececs 18 18 18 18 18 18 20 20 20 20 20 20 

Applicatian of limitation to public devt am guaranteed 

Gecuritios outstanding. ......s.cscceccsecececevecsccccces 18 18 18 18 18 18 20 20 20 20 20 20 
Debt operations: 

Maturity schedule of interest-bearing public marketable 

securities issued by the U. S. Govermment.......csesesece 19 19 19 19 19 19 21 21 21 21 21 21 

Offerings of Treasury BillS.....ccccccscccccsccccesccecoses 21 21 21 21 21 21 23 23 23 23 23 23 

Offerings of marketable issues of Treasury bonds, notes, 

and certificates of indebtedness......csecscccecececececs 22 22 22 22 22 22 ok 2k 2k 2h 2h ok 

Disposition of matured marketable issues of Treasury 

bonds, notes, and certificates of indebtedness and 

Guaranteed securities... ....csecccccewccccecesecececesecs 23 23 23 23 23 23 25 25 25 25 25 25 

Issuance and retirement of the public debt.........eseseee ak 2k 2k 2k 2k OF FE acces tee E Keebs Patton Eider oeaee 
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Issue and page number 
1949 1950 








Mar. Apr. May June July Aug. |Sept. Oct. Nov. Dec. | Jan, Feb. 





United States savings bonds: 





Summary of cumulative sales and redemptions by series..... 25 25 25 25 25 25 26 26 26 26 26 26 
Sales and redemptions, all series combined by periods..... 25 25 25 25 25 25 26 26 26 26 26 26 
Sales and redemptions of Series E, F, and G by periods.... 26 26 26 26 26 27 27 27 27 27 27 
Sales and redemptions of Series E, F, and G 
by GamemIMOEEERS cc ccccccvcvccccccccccoececeocceeocococes erence eeeee eeeee eeeee eeeee eeeee eeeee eevee eeeee eeeee eeeee 29 
Sales of Series E, F, and G: 
By Gemominations...ccccccerevccccccccccssesccesesessess eoeee | ceeee ecece |] coves eeece 28 eeecee eeece eecee | eoeee serves erere 
By GOe0ES ic ccccsccccocecccscocesesess eee eeete eeeee eeeee eeeee eeeee 29 eeeee eeeee eeere eeeee eeeee 
Redemptions of Series A-E by States.... eee eocee | ccoce eevee] ccoce | coece BL | cccce | coves | cooce | coves | cooce | coves 






Treasury savings notes: 


Summary of cumulative sales and redemptions by series.... 28 28 28 28 28 32 29 29 29 29 29 32 
Sales snd redemptions of Series C and D combined. 
28 28 28 28 28 32 29 29 29 29 29 32 


DY POTIONS. .ccccccccccccccccccscccccecccecosesccececoces 





Ownership of Federal securities: 


Distribution by classes of investors and types of issues. 29 29 29 29 29 33 
Net market purchases or sales for investment accounts 

handled by the Treasury....cccccocccoccccccceccsecoveces 29 29 29 29 29 33 30 30 30 30 30 33 
Estimated ownership by bank and nonbank investors........ 30 30 30 30 30 34 31 31 31 31 31 34 





30 30 30 30 30 33 


Treasury survey of ownership: 





Ownership by banks, insurance companies, and others...... 31 31 31 31 31 35 32 32 32 32 32 35 
Ownership by commercial banks classified by membershi 
in Federal Reserve System (latest date June 30, 1949)... oe Ge Sieaat hae: b Rieca a omens 36 | seven | coeee | ceeee | coves | cece 


Market quotations: 
Over-the-counter closing quotations on Federal securities 
VY 10OUSS. ccccccccccccecccececececccscesocccscecesococes 39 35 


Chart showing yields of Treasury securities....cec.essess kl 37 37 37 





35 35 35 39 ho 36 36 36 36 39 
37 ki ko 38 38 38 38 sy 


Yields of Treasury and corporate bonds: 

































Average yields of long-term bonds by periods........esees 4o 38 38 38 38 he 43 39 39 39 39 he 
Chart showing average yields of long-term bonds.......... 43 39 39 39 39 43 uy 4o 4o ko bo 43 
Internal revenue collections: 
Summary by principal Gources.....ccccccccccecesececseseces ons ko 4O 4O 4O bh 45 41 41 41 41 4h 
Chart showing internal revenue collections......csssesess 45 41 41 kl hl 45 46 he ke ke ke 45 
Detail of collections by type Of taX...cccccccccsecececes 46 he he he he 46 47 43 43 43 43 46 
Monetary statistics: 
Money 5 Sv nchccnkdss habeus casatwiebescnesesae 48 4h 4 4b ao 48 te) 45 45 45 45 48 
Monetary stocks of gold and silver......... 49 45 45 45 45 ag 50 46 46 46 46 49 
Gold assets and liabilities of the Treasury 49 45 45 45 45 49 50 46 46 46 46 49 
Componente of silver monetary Stock......sscceseseccseces 50 46 46 46 46 50 51 47 47 47 47 50 
Silver production in the United States and acquisitions 
by mints and assay offices..... 50 46 46 46 46 50 51 47 47 47 47 50 
Seigniorage on Gilver....c.sceccsescccscsecoseces 51 47 47 47 47 51 52 48 48 48 48 51 
Increment from reduction in weight of 
(latest date December 31, 1949)....sccccccccccccceccsece Sehes. [vence WI onesie: 1h sudes . rere vey ee Bien ces T. cbeKe 51 
Net Treasury gold receipte (latest quarter ending 
September 30, 1949) ....c csccccccccccesescccccsececevecs , ht eee peage OTF scche td ocean TA] ccace | cece BT uccee Jiccece 
Exchange Stabilization Fund: i 
Balance Sheet (latest date December 31, 1949).....s.s+e0e oases Leetes NOY code J) coces GRD cccsell eseus A ee te 52 
Income and expense (latest date December 31, 1949)....... Pests Tessas MOD scete JE sdsee SOT os éasck eee Wh ath ss:]. kaees 53 
Capital movements between the United States and 
foreign countries: 
Historical summary of capital movements since 1935....... 52 48 50 48 48 5h 53 i) 51 kg i) 5h 
Summary by countries and monthS....scccccecccecesevcseces 55 51 53 51 51 a7 56 52 5h 52 52 57 
Details for latest months by Countries......e.sccsesecese 59 55 57 55 55 61 60 56 58 6 61 
Outs tand: ontracte for forward purchases and sales 
of pacnren ahibcinetieahees eneebipanelingeteseos 65 61 63 61 61 67 66 62 64 62 62 67 
Supplementary data by countries... .scccoscccceccccceccces ecace jecess ocvcdheosde: Bwasde, Seaands aed eS ery a EE, IF Soret 
Corporations and certain other business-type 
activities (latest date June 30, 1949): 
Loame Cute thing. .o..cccccccecessceescosscseccocccosoces beens 62 ences Leesie: Poaesa (Pp -eeeed! conte aakan Re Ee, Baa 
Balance. Ghosts... cocccccccccccccccesceccccecececorececore eens 63 Séhoe becthe “Beeest k csbaneaeees eee 9 OS a PEE 
WOES CHE. CHPONND a con cccnsdnddsdgrscccorcccotccecdeses eR ee > OD Oe ee! ee ig Pes hale ee Ge Ay canseial o4aes 


Source and application of fUMds....cccccccscsccesccsccess eoece 
























































